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BULLETIN   OF   THE   TREASURY   DEPARTMENT 


INTRODUCTION 


This  Bulletin  contains  statistics  of  the  United  States  Government 
transactions  and  other  Information  gathered  by  the  Treasury  Department. 
It  Is  the  intention  to  Issue  similar  Bulletins  monthly  and  to  Incorporate 
In  them  Information  additional  to  that  which  Is  Included  In  this  first 
Issue.  ■ 

The  purpose  of  the  Bulletin  Is  to  extend  knowledge  of  the  public 
finances,  monetary  developments  and  activities  of  the  Treasury  Department 
by  making  Information  available  in  a  more  compact  and  usable  form.  The 
material  herein  contained  supplements  or  recapitulates  data  contained  in 
the  Dally  Treasury  Statement  and  other  publications  euid  press  releases  of 
the  Treasury  Department. 

Only  a  limited  number  of  copies  Is  being  prepared,  for  the  present 
distribution  will  be  restricted  in  the  main  to  periodical  publications  de- 
siring to  make  use  of  the  material  and  to  public  officers.  Other  requests 
may  be  filled  only  to  the  extent  of  the  limited  supply. 

I  shall  be  glad  to  receive  and  to  give  careful  consideration  to 
suggestions  for  improving  the  Bulletin  so  as  to  make  It  serve  its  purpose 
more  adequately. 

Henry  Morgenthau,  Jr. 

Secretary  of  the  Treasury. 
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RECEIPTS       AND       EXPENDITURES 


-2- 


Summary  Tables 

( In  milllonB  of  dollari) 

B£C£IPTS  AMI  EXP2HDITUBS 


Tint  6  months  fiscal  year 

Change 

193"* 

1935 

193b 

1937 

1938 

1939 

■38  -'39 

Raoalptt..... 

X]g>«adltur*e. 

teflctt... 

l,4b9 

2,085 
bib 

1.845 

3.«'7 
l,7t>2 

1,902 
3.284 
1,382 

2.158 

3.8b3 
1.705 

3.17b 

3.W 

514 

2.927 
4.504 
1,577 

-249 

■t«l4 

+1,063 

POBLIO  DKBT 


Outstanding  on  December  31. 
of  fiscal  year 

Chan^ 

193'* 

1935 

193b 

1937 

1938 

1939 

•38  -'39 

Markst  Isauss 

23,443 

27.921 

29.829 

33.775 

3'*.707 

3b.271 

1.5b4 

Special 

l»uss 

371 

558 

728 

632 

2,572 

3.15b 

584 

Oross  debt. 

23.814 

28.479 

30,557 

34,407 

37.279 

39.1*27 

2.148 

mCONCILUTZON.  DETICIT  Aim  SISBT  IBCSZASI. 
PIBST  b  MOSTHS  Or  HSOAL  tlAB  I939 

Increase  In  debt: 

Hew  Issues  (less  redetqptloas) 

Aeeovited  for: 
Deficit 

Increase,   caeh  balance  $8b7 

Less  trust  fund  net  receipts  162 


$2,262 

1.577 

685 
$2,262 


Estimates  for  Fiscal  Year  1939 
and  Actual  for  First  Six  Months 

(In  iDllllons  of  dollars) 

A  coD^iarleon  of  actual  receipts  and  ejipendltures  for 

the  first  six  months  and  the  estlnates  for  the  full 

oxirrent  fiscal  year.  In  millions  of  dollars.  Is 
Indicated  below: 


Beoelpts 

Sxpendltures: 

Ordinary •*■ 

Public  forlcs 

DneDq)loyment  Belief*. •••••• 

Loans,  subscriptions  to 
stock,  etc 

Total  SjQ)enditur«s..... 

Deficit  (net) 

Financing  of  deficit 
Increase  in  debt: 

Market   issues.. ••••••••■.. . 

Special  issues. ....••.•••. .. 

Total  debt  increase,.., 
Increase  in  working  balance 
general  and  special  ac- 
counts (deduct) 

Decrease  In  working  balance 
other  accounts  (add)   1/ 


Sstlmated 

fiscal 

Tsar 

1939 


$5,520 


5.251 

1.229 
2.741 

271 


9.492 


3.972 


3.008 
959 


3.967 


3.972 


Actual 
6  months 
to 
Dec.  31. 
1938 


»2,927 


2.615 

"♦72 

1.363 


9* 


4,504 


1.577 


1.782 
481 


2.263 


691 
5 


1.577 


Balance 

last 

b 

months 


$2,593 


2,b3fa 

757 

1.378 

a7 


4,988 


2.395 


1,22b 
478 


1.704 


6912/ 


2,395 


1/     Sepresents  decrease  in  working 
ment  of  National  bank  notes. 
2/     Decrease,  add. 


balance  due  to  retire- 


Federal  Receipts  and  Expenditures 

( In  millions  of  dollars) 

ixpaniTDBzs 


nrst  6  months  fiscal  year 

Change 
•38  .'39 

1934 

1935 

1936 

1937 

1938 

1939 

National  defense 

and  Teterans'   Adm 

Social  Security  and 

B.S.  Retirement  Acts.. 
Agricultural  Adjustment 

550 
160 

353 

237 
243 

221 
321 

685 

37b 

414 

402 

1.215 

268 
247 

79"* 

3bb 

358 
331 

1,019 

282/ 

444 

808 

78 

lb2 

403 

595 

1.279 

57 
481 

792 

493 

78 

'*32 
4bl 
89b 

28 
510 

855 

4o7 

303 

425 

472 

1.363 

54 
565 

■•63 

-26 
+225 

-7 

+11 

+467 

+26 

■^5 

Interest  on  the 

Unemployment  relief 

Loans  and  stock 

subscriptions 

Other, 

Total 

2,085 

3.607 

3.284 

3.8b3 

3.b90 

4,504 

+«14 

SxcesB  of  Iipenditures.. 

616 

1.762 

1.382 

1.705 

514 

1.577 

♦1.063 

Income  Tax. 

Uiscellaneous  Internal 

BeTenue 

Taxes  under  Social 

Security  Act 

I^xes  upon  carriers 

and  their  SD^jloyees.. 

Customs. 

Other 


Total. 


193"* 


325 
742 


175 

227 


1.U69 


nrst 


6  months  fiscal  year 


1935 


421 
855 


17D 
399 


1.845 


1936      1937 


555 
975 


190 

182 


1,902 


1938 


706 
1.133 


217 
102 


2.158 


1.157 

1,268 
3'*5 

68 
214 
124 


3.176 


1939 


1.135 

1,200 

279 


96 


2,927 


Ohai^e 
•38  -'39 


-22 

-68 
-66 

-15 

.50 
-28 


-249 


a/     Ixcees  of  credits,  deduct. 


Receipts  and  Expenditures 

Calendar  Tears  1SSB-19S8 
(In  Billions  of  dollars) 


Income  tax. 

Uiscellaneous  Internal  revenue. 

Taxes  under  Social  Security  Act.. ....... 

Taxes  \9)on  carriers  and  their  aqployees. 

Customs 

Other 

Total 

national  def enss  and  Veterans '  Adflu . . . . , 
Social  Security  and 

Bailroad  Setlrdsent  Acts 

Agricultural  Adjustment  Program. 

Interest  on  the  public  debt • 

Public  Works 

Uneiq>loyment  rel lef . .««.......•........, 

Loans  and  stock  subscriptions........... 

Other 

Ibtal 

Excess  of  expenditures... ...... ......... 


1935 


1.233 
1.777 


?73 
474 


3.857 


1,426 


703 
765 
567 
2,158 
196 
872 


6,687 


2,830 


1936 


1.578 
2.168 


414 

a2 


'*,372 


3.276 

106 

'^ 
993 
2.569 
258 
860 


9.185 


4,813 


1937 


2,609 

2.3I6 

597 

68 

483 

239 


6.312 


2,056 

858 
443 
895 
832 
2,048 
170 
967 


8.269 


1.957 


193s 


2,613 
2,211 

539 
135 
309 

186 


5.993 


1,673 

807 
586 
919 
801 

2.391 
157 

1.107 


8,441 


2.448 


Sunmary  of  Federal  Recel|>t8  and  Expenditures 


(In 

■Ullona 

of  dollar*  -  on 

baale  of  daily  Treaeuiy  atateaent,  unrerleed)  1/ 

Period 

Beoelpt 

e 

bpendltnraa  2/ 

Ixcaae  of 

acalpte  (*) 

or  axpendl- 

turea  (-) 

Total 

Internal  revenue 

Cuatim 

Mtaoel- 

lueoue 

reoe^te 

t«K 

General 

Beoorexy 

and 

relief 

fUada 
(net) 

TraBsfera 
to  tmat 
aeconnta, 
etc. 

Dalit 

ratlra- 

■ant 

Total 

Incoae 
tax 

Social 

Security 

i/ 

Other 

riscal  yaart 
ended  June  30 

1932 
1933 

1935 
1936 
1937 
193s 

2.006 
2.080 
3.116 
3.800 
S.II6 
5.29U 
6.2U2 

i;6oi 
2.6itl 
3.278 
3.513 
"♦.598 
5.675 

^151 

818 
1.099 
l.'*27 
2.158 
2.635 

2^ 
755 

504 
858 

1.823 
2,179 
2,086 
2.187 
2.285 

32* 
251 

359 

117 

m 

210 
201 

>».325 
6,371 

4I069 

8.5^ 

7.691 

3.627 
3.283 

2.681 
3.225 

3.399 
■•.297 
>t,66l 

625 

3«5 

2,763 

l^l 
3,073 
2,238 

62 

74 

^5 
u 

204 
121 

221 

la 
71 

i.Ji 

868 

607 

413 
461 
360 

B 

65 

-2.942 
-2,245 

-  3,255 

-  3.783 
-4.953 

-  3.253 
-1.450 

1937  -  Dee. 

866 

817 

1W7 

138 

X92 

30 

19 

680 

>»3« 

169 

7 

63 

2 

«      186 

1938  -  Jao' 
Teb. 
Mar. 

959 

281 
313 
919 

52 

62 

723 

57 
uo 

3 

172 
lUl 

193 

26 
26 

27 
12 
lU 

53>» 
528 

752 

326 
290 

U76 

147 

4 
17 
18 

58 

1 
'I 

-  199 

-  179 

♦       207 

ipp. 

■■■7 

June 

273 
?7^5 

U9 
>I0 
550 

3^ 

131 

5 

185 

2)» 
22 
22 

10 
12 

12 

6h3 
569 
937 

411 

202 
206 
314 

ll 

12 

19 

2 
1 

1 
1 
7 

-     370 

July 
toe. 

Sept, 

711 

6n 

'»7 

32 

131 
3 

186 
283 

170 

23 
29 
29 

13 
u 

763 
683 
765 

1(06 

a6 

5 

13 

10 

45 

h          -      ^ 

15     :  ^15 

Oct. 

lOT. 

Dee. 

332 

382 
70U 

28U 

Ul 

3^ 

129 

3 

209 
175 
180 

31 
27 
25 

17 
15 
15 

771 
678 

870 

500 

262 
24< 
?07 

10 
1 

44 
48 
48 

2 
1 
9 

-  H39 

ij  fl^uraa  are  rounded  to  nearaat  Billion  and  will  not  nacaaaarlly  add  to  totala. 

2/  Kzcludln^  poatal  roTanuea  but  Including  poatal  deficit. 

3/  Including  Ballroad  Betlraaiant. 

4/  Laaa  than  $^,000. 


Federal  Expenditures  -  General 


(In  Bllllaaa  of  toUaro  -  as  Vaala  of  dally  Traaanry  atataaaat,  Bararlaad) 


loolal 

i«rlanl- 

Sasorlty 

iBtaraat 

Period 

total 

Bapart- 
aantal 

■atlenal 
dafaaaa 

Tataraaa' 
AdBlala- 

Kblle 
•ork* 

tural  id- 
4«8ta*at 

OlTtlltt 

Ooaaarra.- 

•ad 

aaUxoaa 

ea  the 
imklle 

OUmt 

tiatlOB 

y 

procxaa 

tlen  Oaipa 

■attra. 

■aat^eta 

dabt 

riacal  yaara 

ended  June  30 

1932 

3,627 

958 

708 

7«5 

U7 

« 

» 

. 

SI 

460 

1933 
1934 

3.283 

807 

668 

763 

U8 

. 

- 

• 

238 

2,681 

341 

4«> 

507 

154 

289 

2' 

757 

iS 

1935 
1936 

3.225 
3.399 

^ 

^ 

^ 

80 
150 

712 
533 

24 

r 

f       « 

821 
926 

1937 
1938 

^ 

9"^ 

m 

ss 

^ 

321 
325 

18f 

290 

143 

172 

1937  -  Dec. 

438 

42 

«5 

49 

42 

U 

27 

l4 

163 

5 

1938  -  Jan. 

326 

s 

81 

49 

37 

18 

26 

46 

IS 

2 

rab. 

?5? 

76 

j^ 

29 

30 

A 

18 

17 

9 

Mar. 

476 

52 

«9 

49 

27 

58 

27 

9 

153 

12 

4pp. 

4U 

47 

n. 

49 

30 

70 

24 

28 

66 

16 

Kay 

344 

45 

86 

4« 

31 

60 

s»» 

22 

9 

19 

June 

603 

47 

A 

48 

35 

4< 

25 

65 

233 

18 

July 

4o6 

70 

i 

4( 

43 

58 

27 

40 

13 

U 

iag. 
Sept. 

^ 

61 
4< 

48 
47 

^ 

33 

25 

28 

26 

33 
10 

i52 

25 
18 

Oct. 

454 

56 

90 

46 

» 

63 

25 

49 

67 

6 

■OT. 

374 

60 

92 

46 

V 

70 

23 

28 

9 

1 

D«3. 

500 

50 

91 

45 

44 

53 

23 

14 

173 

7 

1/     Include*  public  bnlldlsga,  poblle  hlgtaara,  rlvara  and  hax^ra.  Taonaaaaa  Tall«7  Asthorlty 

projecta. 
2/     Included  under  Beooreiy  and  Baliaf  la  thaaa  yaara. 


and  radaaatloB 


Federal  Expenditures  -  Recovery  and  Relief,  Revolving  Funds  (net), 
and  Transfers  to  Trust  Accounts,  etc. 

(Zn  Bllllont  of  dellara  -  oa  batla  of  daily  Troasnry  statoaant.  unroriaad) 


Tranafara 

to  tmat  accotmt*.   etc. 

AaooTory  and  rallaf 

BavolTlng  fuada  (net) 

Public  worka. 

Idjnatad 

OorarUBaat 

Agricul- 
tural 

Aid  to 

01d-i«o 
Baaerra 

Ball  n>  ad 

toployaaa' 

Period 

Total 

«ork  rallaf 

BaUaf 

hOBO 

Itlacal- 

i«rlenl. 

Total 

Betlr«MDt 

Cartlfl- 

Batlraaant 

ild 

ovnori 

lanaoua 

Total 

tural 
Aid 

Public 
forfca 

Account 

Acconnt 

eata 
Rmd 

funds 
(D.S.    ahara) 

IPA 

Othar 

nacal  yaara 

and  ad  Jtloa   30 

1932 

625 

_ 

_ 

_ 

125 

"* 

500 

62 

62 

. 

2a 

_ 

_ 

200 

a 

1933 

385 

_ 

_ 

i.sS  i/ 

(•) 

V* 

303 

7U 

7U 

- 

121 

- 

- 

100 

a 

193»* 

2.763 

. 

U9U 

U9 

loU 

182 

1.9b 

31.6 

150 

71 

- 

- 

50 

21 

1935 

3.369 

. 

816 

2.3't8i/ 

l|8 

52 

3^6 

lUl 

20U 

71 

- 

- 

50 

21 

1936 

iMi 

1.26U 

78U 

985  ly 

157 

a5 

36 

11 

(33; 

UU 

1,81U 

. 

- 

1.773 

Ul 

1937 

3.073 

1,896 

7'»1 

78 

6U 

^ 

(u; 

20U 

(18; 

222 

868 

265 

- 

556 

U7 

1938 

2.238 

1.U72 

3U2 

170 

7 

la 

(13) 

I3U 

607 

387 

1U7 

- 

73 

1937- >c. 

169 

115 

28 

U 

19 

2 

7 

(21 

9 

63 

US 

20 

- 

- 

1938- Jan. 

1U7 

103 

23 

3 

16 

2 

u 

. 

U 

56 

Ul 

15 

. 

- 

Kb. 

153 

105 

22 

9 

17 

• 

17 

- 

17 

5b 

Ul 

15 

- 

- 

Mar. 

196 

11*5 

20 

7 

23 

• 

18 

- 

18 

58 

"•3 

15 

- 

- 

ipr. 

202 

1I16 

a 

11 

23 

• 

9 

. 

9 

19 

11 

8 

. 

. 

Il«7 

206 

158 

25 

3 

20 

a 

16 

- 

16 

2 

2 

- 

- 

- 

Jona 

311* 

166 

29 

102  a/ 

17 

(•) 

12 

(1) 

13 

1 

- 

1 

" 

• 

J»l7 

21b 

172 

26 

3 

15 

• 

5 

(1) 

6 

135 

38 

22 

• 

75 

ins- 

236 

193 

2U 

I 

10 

(•: 

13 

(1 

Ih 

M 

38 

10 

- 

- 

Sapt. 

2U3 

191* 

3b 

9 

Cl 

10 

(1) 

11 

"♦S 

33 

12 

- 

~ 

Oct. 

262 

207 

38 

2 

13 

_ 

10 

(1) 

11 

m 

32 

12 

. 

. 

■or. 

2ll8 

19U 

37 

! 

10 

2 

7 

(1 

8 

us 

32 

16 

- 

- 

Dae. 

307 

a9 

73 

11 

- 

6 

(2 

8 

l48 

32 

16 

- 

- 

1/  Includaa  funda  azpandad  for  ClTlllan  Ooaaarratlon  Oorpa  during  thaaa  jraara. 

2/  Includaa  )9U  raatoratlon  of  capital  Inpalraant  of  Ooaaodlty  Oradlt  Corporation. 

•     Laaa  than  500,000 

(   )  Indlcataa  cradlt;  daduet. 


Receipts  and  Expenditures  under  Social  Security  Act,  by  Fiscal  Years 
June  30,  1938,  and  by  Months  for  Fiscal  Year  1939 


to 


(IB  Bllllona  of  dollara) 


Taar 

R  I  C  I  I  P  T  3 

SXPINDl TOBSS 

toploynant 
tazaa 

(Title  nil 

Tax  on  mm- 
ployera  of 
g  or  Bore 
(Title  IX, 
Sec.  901) 

Total 
Baealpta 

AdBlnle- 

tratlTe 

Xrpeaaaa 

Srante  to  Statee 

Re^inda  to 
atatea  of 
taxes  coll- 
ected under 
Title  IX 
4/ 

Tranafara 

to  Old-age 

Baaerra 

Account 

(Title  II) 

Total 

Bxpendi- 

turae 

UQeaployaent 

OoBpenaatloB 

idolnla- 

tratlon 

01d-a«e 
Aaalat- 

ance, 
Bto. 

Total 
Orasta 

nacal  yaar  1936.. 
Tlacal  yaar  1937- • 
K.cal  yaar  1938.. 
Kacal  jraar  1939 1 

July 

Aoguat 

Saptanber 

19U.3 
51U.U 

28.8 
97.8 

2.2 
30.6 
95.7 

2.5 

$ 

57.8 
90.1 

2.6 

8.0 

•5 

2.9 

7.0 

•5 

* 

252.1 
bOU.5 

si.u 

105.8 

2.7 

33.5 

102.7 
3.0 

$          .6 
15.8 
20.0 

1.9 
1.9 
1.8 
1.8 
1.7 
1.6 

i         -9 

9.1 
Ul-9 

8.0 
5.8 
1.2 
9.1 
6.2 
.6 

t      26.9 
157-8 
229-6 

30.0 

2U.8 
6.8 
38.0 
20. U 
11.7 

t     27.8 
166.9 
271-5 

38.0 
30.6 
8.0 
U7.1 
26.6 
12.3 

uol 

$ 

265.0 
387-0 

38.0 
38.0 
33.0 
32.0 
32.0 
32.0 

$        28.U 
UU7.7 
719.1 

77.9 
70.5 
U2.8 
80. 9 
60.3 
U5.9 

lOTombar 

Dacaaber 

Total 

966.3 

169. U 

1.135-7 

U7.I 

82.8 

5U6.O 

628.8 

U0.6 

857-0 

1.573.5 

Sj  Second  Dafielancy  Appropriation  Act,  flacal  year  1938,  spprored  June  25,  1938,  carried  an  iqiproprlatlon  of  |llO,561,886.U3, 
pursuant  to  authorisation  of  A&guat  2U,  1937.  for  Baking  refund  to  certain  otates  of  portlone  of  Federal  eaployee'a  tax 
for  calendar  year  1936  collected  under  title  IX  of  the  Social  Saeorlty  Act. 


Old-Age  Reserve  Account  by  Fiscal  Years  to  June  30,  1938  and 
by  Months  for  Fiscal  Year  1939 

(In  olllloss  of  dollars) 


Twr 

Bscelpti 

Xipesdlturei 

Benefit 
Pajments 

Balance 

of 
Account 

ipproprla- 
tlons  by 
CoQgreos 

Interest  on 
InTeatments 

Total 
BecelptB 

InTastments 

Une:q)end.d 

M^fa  ---*- ........> 

$ 

265.0 

500.0 

360.0 

$       - 
15.U 

$ 

267.3 
515.!t 

360.0 

$      - 

5.i 

.8 

.8 

.9 
1.1 
1.0 
1.1 

267.3 
777.3 

1.136.5 
1.135.7 
1.131*.  8 
1.133.7 
1.132.7 
1,131.6 

$        - 

267.1 
662.3 

700.3 
733.3 
766.3 
798.3 
830.3 
8b2.3 

»        - 

.2 
115.0 

U3b.2 
lt02.1» 
368.5 
335.  i* 
302.4 
269.3 

iq-«7 

IQTg 

l^nt^-Jtily 

October.... •• 

Total  

1.125.0 

17.7 

1.1U2.7 

11.1 

1.131.6 

862.3 

269.3 

Unemployment  Trust  Fund  by  Fiscal  Years  to  June  30,  1938  and 
by  Months  for  Fiscal  Year  1939 

(In  mllltone  of  dollar*) 


1936 

1937 

1938 

1939-July 

August. . . . < 
September. 

October... 
November.  • 
December, . 

Total 


Deposits 

by 
states 


18. 9 
291.7 
7'»7.6 

35.5 
131.3 

35.4 

38.0 

125.1 
36.9 


l.lKiO.U 


Interest  on 
Investments 


$  .1 

2.7 

15.2 


.1 

11.9 


30.0 


Total 
Becelpts 


19.0 
294.lt 
762.8 

35.5 
131.3 

35.4 
38.1 

125.1 
48.8 


1.490.4 


lithdrawals 

by 

states 


1.0 
191.0 

36.0 
52.7 

40.0 

39.7 

26.5 
19. '» 


406.3 


Balance 

of 

fund 


$  19.0 
312.4 
884.2 

883.  7 
962.3 
957.7 

956.1 
1.05'».7 
1,084.1 


1.084.1 


Balance  Analysed 


Investments    TTne3q)6nded 


♦  18.9 
312.3 
872.0 

872.0 
954.0 
950.0 

936.0 
1,032.0 
1 ,064.0 


1,064.0 


»     .1 

.1 
12.2 

11.7 
8.3 
7.7 

20.1 
22.7 
20.1 


20.1 


Receipts  and  Expenditures  under  Rail- 
road Retirement  Act*,  by  Fiscal  Years 
to  June  30,  1938;  and  by  Months  for 
Fiscal  Year  1939 

(In  millions  of  dollars) 


Tear 


Becelpts 


Taxes  i^on 

carriers 
and  their 
eu^loyees 


Kqiendltures 


Adminis- 
trative 
Expenses 


Transfers 
to  Ballroad 
Betireoent 
Account 


Total 
expendi- 
tures 


Railroad  Retirement  Account  by  Fiscal  Years  to 
June  30,  1938  and  by  Months  for  Fiscal  Year  1939 

(In  millions  of  dollars) 


Becelpts 


Appro- 
priations 
by 
Colzas* 


Interest 


Invest- 
ments 


Total 
Becelpts 


Xroendi— 
tures 


Benefit 
Payments 


Balance 

of 
Account 


Balance  inalyzed 


Invest- 
nent* 


Dnex- 
panded 


1936 
1937 
1938 


1939^uly 

August. . . 
September 

October. . 
Hovember, 
Decofflber, 

TOTAL.... 


.4 
150.1 

.4 
25.5 


.8 

2b.  5 


«  .3 

1.5 
2.6 

.2 
.2 

.3 

.2 

.2 

o 


146.4 

22.0 

9.5 

11.5 

11.5 

16.5 

16.5 


$    .3 

1.5 

149.0 

22.2 

9.7 
U.8 

11.7 

16.7 
16.8 


203.7 


5.8 


?33.9 


239.7 


1936 

1937 

1938 

1939-July 

August... 
September 

October.. 
November. 
December. 

TOTAL.... 


$  46.6 

99.9 

118.3 


$     - 

1.4 


$  46.6 
101.3 
IU.3 


4.0 
75.8 

8.1 

8.4 
8.6 

8.8 

8.6 
9.0 


$  46.6 
42.6 
68.1 

178.3 
I69.9 
161.3 

152.5 
143.9 
13*.  9 


«      - 

66.2 

68.2 
69.7 
71.2 

72.7 
74.2 
75.7 


$46.6 

42.6 

1.9 

110.1 

100.2 

90.1 

79.8 
69.7 
59.2 


$264.8 


$1.4 


$266.2 


$131.3 


$13^.9 


$75.7 


$  59.2 


*  Includes  Ballroad  Employment  Insurance  Act. 


Cash  Income  and  Outgo  of  the  Treasury  Fiscal  Year  1939 

(This  atateaent  IncLudet  tratt  accounts  and  money  recelrod  (except  proceeds  froa  eale  of  obligations)  and  disbursed 
for  aocoxmt  of  OoTenuiental  corporations  which  use  the  Treasury  as  a  depository  for  their  fands.     The  excess  of 
cash  outgo,   therefore,    is  not   the   saae  as  the  "hud^t   deficit".     Hor   is  the  difference  between  the  "Cash   Incomei 
Budget"   and  the  "Cash  Outgo:   Budget"   the  sane  as  the  budget  deficit  for  the  reason  that  it  does  not   include  certain 
no&-caah  Itens  such  as  the  annva''  praaiua  paid  Into  the  Old-Age  Resarre  account  pursuant  to  the  Social  Seeority  Act.) 

(In  mill Ions  of  dollars) 


CASE  uooia 

Bodceti 

July 

Au«. 

Sapt. 

Oct. 

Hot. 

Dae. 

Total 

July 

Joe- 

sept. 

Oct. 

Hot. 

Dec. 

Total 

U7 

185 

31 

23 
25 

311 

32 
282 

106 

26 

29 
12 

U98 

169 

3 

29 
12 

711 

Ul 
209 

33 

1 
31 
17 

36 

175 

103 

26 
27 
15 

U81 

180 

3 

25 

15 

1.135 

1.200 

279 

ii2 

96 

CASH  OOTOO 
Bud^tl 

96 

UO 
13 
73 
79 

172 

156 

98 

32 
17 
81 
50 
193 
l6o 

10 

31 
53 

1 

88 

10 

11*6 

9U 

1^ 
138 

708 

2l» 
27 

ko 

1 

8 

57 

95 

U9 
67 
99 
75 

207 

132 

19 

1 
9 

10 

98       99 

28      lU 

9    173 
89     120 

78     66 
195    219 
128     122 

625     8I3 

22       18 

18       15 

26       19 

1         1 

9  ,    9 

12b/  1* 

57>» 
173 

^ 

386 

1.180 
836 

Ml*e«llan*ous  Intamal 

Social  Security  Act   (cranta 
and  adulniatratlTe  e^eneea) 
Interest  on  the  puMle  debt.. 

Taxsa  under  Social 

Tans  vfon  oarrlara 
and  tbslr  aBployass 

AfTloultural  aid 

fforke  Frogreaa  idainlatratlon 
Other 

629 

'•.130 

1*87 

332 

382 
125 

Ik 

10 

11*9 
531 

70i» 

l'^ 
15 

68 

772 

2.927 

U02 
118 

1*6 

Truat  funds,    etc.l 
Beoonatruet  Ion  rinance 

Truat  fundi,  ate. i 
UnaoploTBant  tmat  fund 

U8ay 
10 

36 

1 

l^g 

6 

36 

27 

5 

131 

35 

a 

5 

61 

38 

25 

7 
70 

U02 

Comaodlty  Credit  Corporation. 

Uneaployment  truat  funda 

Old-age  reserre  account 

Other 

Otbar 

Subtotal 

6S 

150 

566 

8    1       S 
53»/     ?6 

Subtoted 

379 

637 

772 

3.'»93 

'•6«^  129 

157 

102 

6U 

80 

Us6 

583 

760 

865 

826 

689 

893 

U,6l6 

■xcess  of  cash  outgo  b/..... 

aoU 

123 

93 

kzk 

158 

la 

1,123 

a/     Kxceas  of  credits,    deduct, 
b/     See  explanation  In  heading. 


Cash  Income  and  Outgo  and  Excess  of  Cash  Outgo 
January  1934  to  Date 


(In  ■nitons  of  dollars) 


facess  of  cash  outgo 

igs"* 

1935 

1936 

1937 

1938 

Cash  outgo 

193^..... 

1935 

1936 

1937 

1938 

Cash  lnco»a 

193'» 

1935 

1936 

1937 

1938 


Jan.  Tab.  Uar.  Apr.  Hay   June   July  Ang.  Sept.  Oct.  Iot.  See 


7'»3 

2U2 
186 
205 
139 


972 

"♦75 
1*43 

523 
5'»5 


229 

233 
257 

U06 


U28 

2U6 

217 

31 


6UU 
526 
Ug6 
5l*U 
U91 


a6 

260 
327 


192 

.U9 

-153 

-327 

-305 


62U 
572 
6I8 
790 
73>t 


432 

6a 

771 

1.117 

1.039 


U85 
381 
391 
265 
■♦55 


68U 

686 
773 


199 
2U9 
255 
Ua 
318 


309 

287 

295 

ll»8 
1U2 


556 
5U8 
568 
537 
661 


2U7 
261 
273 
389 
519 


338 

86£ 

-160 

20 


737 

662 

1,1405" 

8l«4 


399 
U79 
536 


/  175 
•^33 

517 
87 

20lt 


LilDS 
632 
837 
538 
583 


233 
299 

^20 

■•51 
379 


226 
237 
329 
-39 

123 


523 
557 
691 
503 
760 


297 

320 

362 
5U2 
637 


53 

168 

209 

-ai 

93 


515 
608 

Ul 

865 


U62 
Ul*0 
522 
852 
772 


U02 

191 
U2U 


682 
655 

752 
579 
826 


280 
260 
298 


350 
2U5 
33l» 
88 
15s 


617 
1*96 
592 
522 
689 


267 
251 
258 

i(3U 

531 


2U5 

177 

89 

-266 

la 


652 
629 
638 
663 
893 


I107 
U52 
51*9 
929 
772 


Hotel     I^enditurea  exclude  debt  retlreaent  and  bookkeeping  tranafers  to  tmat  aeeouhte. 
■egatlTa  figures  denote  excess  of  cash  Income. 


CASH  INCOME   AND    OUTGO   AND    NET    CASH    OUTGO 

January   1934  to   Date 

|<»37  1938  I'" 


193-4 


1935 


1936 


1.000 


800 


600 


400 


200 


1.200 


1.000 


SOO 


600 


400 


200 


1.000 


800 


600 


400 


200 


I    I    '    '    '    I    I    '    I    '    I    1 1 


Cash    Incoma 


1.200 


1.000 


800 


600 


400 


200 


■■■'■' I 


JMMJSNJMMJSNJAAMJSN        JMMJSN       j       ^      Jj^      j       i       ^        j      ^      ^       JSlT" 
1434  1935  1936  1937  193^  ,9,9 


*  £KCtud9»     a^bt    r^tifmmtnt    and    toottmaping    trontfmra     to   Trut*    Aec0vnt9.    /nc/v<fmt     honvt   bO0<^   ea«A«tf   ontf  eA«cA«  pmi&. 
* Includmt    Tru9t    Aceount9. 
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GENERAL   FUND   AND   PUBLIC   DEBT 


9- 


10 

Composition  of  Treasury  General  Fund 

(In  mllUone  of  dollarg) 


Snd  of  month 

B  A  L  A  H  C  Z 

CCBBIHT    43  SITS 

Current 

llahll- 

Itles 

Total 

•torklne" 
balance 

Seign- 
iorage 

Incre- 

neat  on 

gold 

Inactive 
gold 

Total 

Bullion, 
coin  and 
ourrency 

Sepoelte 
In  red. 

Special  de- 
poelte  a/c 

Gc";U!  itce. 

All  other 
depoeits 
and  col- 
lections 

1933-June 

862 
2,582 
1,8'»1 
2,682 
2.553 
2.216 

2.639 
2,902 
2.g6o 

2.676 

2.608 
2.973 

2,116 

2,260 

2,978 
3.083 

1,001 

2,225 

970 

1.628 

915 
1,051 
1,128 

875 

851 

1,202 

1.523 
1.663 
2,376 

1.960 
1.827 
2.l4lt9 

316 
369 

375 

382 
388 

Uoi 

U51 
}^ 

1*67 

U7g 
>492 

700 
lUl 
lUl 
11(2 

I'H 
lUl 
lUl 

lUl 
lUl 
lUl 

lUa 

1U2 
l'*2 

1U2 
1U2 
1U2 

1,087 

1,213 
1.335 
1.209 

1.271 
1.21*3 
1,228 

1.103 
3.033 
2.016 
2.936 
2.709 
2.1119 

2.819 
3.064 
3.013 

2,852 
2.76't 
3.162 

2.299 
2,1407 
3.161» 

2.733 
2,625 
3,285 

18U 

l.OlK 

1,0'A 
865 

1.863 
830 

2.023 
2,162 
2.033 

2,120 
2,095 
2,092 

886 
1.023 
1.360 

1,330 

51 
97 
118 
862 
lUl 
929 

2U7 
168 
161 

128 
132 
181 

777 
778 
963 

603 

570 

1.033 

837 

1,85U 

799 

'6^ 
611 

501 
685 
768 

485 
835 

585 
556 
791 

7'»7 
736 
888 

31 

37 
55 
58 

V, 

'18 
U9 
51 

52 

50 

2Ul 

U5I 

^i 
156 

203 

180 
162 
153 

176 
156 
189 

183 
IU7 
186 

I6U 
178 
202 

193l*-J\ine 

1935- June. 

1936-J\ine 

1937-june « 

1938- June 

1937- July 

Ang 

Sept.... 

Sot 

1938-Jiily 

Ang , 

Oct... 

Hot 

See 

Statement  of  the  Outstanding  Public  Debt  on  June  30,  1038  and  December  31,  1638 

(In  milllone  of  dollare) 


Market  leaueB 

Pre-WEir  bonds 

Treasury  bonds. 

D.   S.    Savings  bonds 

Adjusted  Service  bonds.. 

Treasury  notes 

Treasury  bills 

Matured  debt  on  whl  ch 

Interest  has  ceased... 
Debt  bearing  no  interest 

Total  Ifarket  iasu«s... 


June  30* 
1938 


197 

21,SU6 

If  238 

319 

9,l>*7 
1,15^ 

lUi 


5U,U90 


Decenber 
31.  1938 


197 

2lt,005 

298 
8.1196 
1,306 

101 

1127 


36.271 


Decenber 
Inoreaae(+) 
Decreaae(-) 


2,159 

203 

21 

651 

152 

llO 
21 


♦  1,781 


Special   Igauea 

OoTemment  Life  Insurance 
Fund. •.•....•., 

Old-Age  Reserve  Account 

Railroad  Retirement  Account. 
GoTemraent  retirement  funds. 
Adjusted  Serrlce  Certificate 

Fund 

tinemploynent  Trust  Fund..,.., 
Postal  Savings  System. ..••., 
Federal  Deposit  Insurance 

Corporation. 

Total  Special  issues... 
Total  


June  30, 
1938 


523 

662 

66 

396 

26 

872 
'15 

85 


2,675 


37.165 


December 
31.  1938 


507 

862 

76 

U6g 

22 

I.06U 

52 

105 


3.156 


39. '127 


December 
Increase(+) 
DecreaaeC-) 


16 

200 

10 

72 

u 
192 

7 


U81 


2.262 


Public  Debt  Accounts 

(millions  of  dollars) 


Fiscal  year  I938... 
1938- July 

BBCaiPTS 

EXPENDITURES 

Uarket  Operations 

Special 
Series 

Total 

Market  Operations  j 

Total 

Excess 

of 
Receipts 

Cash 

Adjusted 
Serr. 
Bonds 

Exchanges 

Cash 

Exchanges 

Special 
Series 

'1.7/5.7 

ii'i'i,3 
538.6 

1,238.8 
llil0.9 
539.2 

1,183.8 

12.7 
.8 

.5 

.5 
.5 

2.673.8 

U23.9 
928.6 

2,158.5 

135.7 
I3I1.9 

35.5 

1^3.6 
68.1 

9,620.3 

580,7 

67I.9 

1.698.9 

U7U.9 

683.3 

2.181.0 

5.166.0 

553.1 
270.0 
1129.6 
U27.l1 
501.0 

Il26.0 

2,673.8 

"123.9 

928.6 

i,oiio.? 

1.0 

2.5 
115.6 

17.2 
2.0 
2.6 

8,880.7 

55U.1 
272.5 

>m!6 

503.1 
1.357.2 

7I1O.I 

26.6 
I101.7 
799.7 

30.3 

180.2 
823.8 

August, .•...*, 

September 

October • 

Kovember 

December 

11 


Holdings  of  Direct  and  Guaranteed  Interest-Bearing  Obligations 
of  the  United  States  Government 


( In  Bllllos*  of  dall&rs) 


Dkta 

Dlract  oUtg&tlona 

Ooaraataad  obllcatlosa 

aoTammant  afanolaa 

Ottaar  hallara 

and  truat  fttnda 

Tadaral 

Total  dlract 

OoTaniiant 

liarket 

Total 

Dnltad  Statsa 

S^aclal 
laaoaa 

Harkat 
laaoaa 

Ssaarra 
knnka 

SaTlnga  M- 

Jnatad  Sarr- 

Ica  and  Poatal 

Savlnca  Bonda 

Harkat 

laaoaa 

aral labia 

for  tradlnc 

obllgationa 

a<anolaa 

and  truat 

fonda 

laausa 

arailabla 

for  tradlac 

guarantaad 
obllgatlona 
outatandln^ 

19J6  -  Jan 

733 

1.159 

2,430 

292 

25.004 

29,618 

393 

4,169 

4.562 

I*b 

73<> 

1.173 

2,430 

317 

24.990 

29.646 

397 

4.233 

4,630 

liar 

733 

1,222 

2,430 

361 

25.845 
25.814 

30.591 

395 

4,259 

4,654 

i*r 

732 

1.239 

2,430 

386 

30.601 

394 

4,281 

4,676 

Majr 

729 

1,253 

2.430 

410 

26,001 

30.823 

393 

4,309 

4,703 

Juaa 

626 

1,300 

2,430 

1.149 

27.251 

32.756 

392 

4,327 

4,718 

July 

bk2 

1.315 

2.430 

1,049 

27.236 

32.672 

392 

4.332 

4.724 

tag 

630 

i.33f> 

2.430 

1,028 

27.197 

32.621 

383 

4.286 

4.669 

Sapt 

627 

1.383 

2.430 

1,029 

27,617 

33.066 

383 

4,284 

4,667 

Oct 

623 

1.387 

1,412 

1.439 

2,430 

1.027 

27.614 

33.081 

382 

4,285 

4.667 

Hot 

Deo 

621 
632 

2.430 
2,430 

1.034 
1,044 

27.58? 

28,154 

33.086 
33.699 

382 
381 

4,280 
4,281 

4.662 
4.662 

1937  -  Jan. 

683 

1.U58 

2,430 

1,066 

28,185 

33.822 

381 

4,282 

4.662 

lat 

762 

1,1*66 

2,430 

1,114 

28,155 

33.927 
34.068 

380 

4,282 

4.662 

Ifex 

806 

1.593 

2,430 

1,262 

27,977 

376 

4.286 

4,662 

ipr 

882 

1,600 

2.526 

1,2S4 

28,006 

3'«.298 

378 

4.281 

4,b60 

Uajr 

959 

1,620 

2.526 

1.302 

28,187 

3'*.59'» 

382 

4.278 

4,660 

Jans. 

1.558 

1.645 

2.526 

1.310 

28,764 

35.803 

381 

4,284 

4,665 

July 

1.699 

1,65'* 

2.526 

1.333 

28,905 

36.117 

379 

4,324 

4,703 

iu« 

I.8I5 

1,684 

2.526 

1.353 

29.075 

36.453 

356 

4,277 

4,633 

Sapt 

1.905 

1,69U 

2.526 

1.369 

28,773 

36.267 

355 

4,278 

'*.633 
4.634 

Oct. 

1.991 

1,697 

2,526 

1.385 

28, 7W 

36.368 

355 

4.279 

Bar 

2,118 

1.697 

2,564 

1.40J 
1.434 

28,732 

36.514 

365 

4.279 

4,644 

Dao 

2.227 

1,684 

2,564 

28,806 

36.715 

365 

4.280 

4,645 

1938  -  Jan- 

2,314 

1,681 

2.564 

l!564 

28,810 

36.894 

357 

4,289 

4,646 

f\> 

2,>«ei 

1,684 

2.564 

28,791 

37.084 

357 

4,289 

4,646 

liar 

2.518 

1,711 

2.564 

1.602 

28,609 

37.004 

355 

4,292 

4,646 

i^r. 

2.501 

1,787 

2,564 

1,630 

28,485 

36.967 

353 

4,294 

4,647 

Hagr 

2.582 

1.777 

2.564 

1.656 

28,294 

36.873 

5?? 

4.503 

4,852 

Juna*  » • • • • 

2,676 

1.77? 

1,784 

2,564 

1.677 

27.883 

36.579 

344 

4.509 

4,853 
5.064 

Jul/. 

2.810 

2,564 

1.707 

27,777 

36,642 

'1*? 

4.719 

Jag. 

2,^ 

1.784 

2,564 

1.733 

28.031 

37,052 

344 

4,651 

5.001 

^t 

2,898 
2,9^ 

1.837 

2,564 

1.758 

28,793 

37.850 

344 

4.666 

5.010 

Oct 

1.871 

2,564 

1.788 

28.725 

37.897 

327 

4.706 

5.033 

Hot 

3.090 

1,861 

2,564 

1.817 

28,73t« 

38,068 

325 

4.700 

5,025 

Sac.a/.... 

1 

3.156 

1,861 

2,564 

1.857 

29.461 

38.899 

321 

4,718 

5.039 

a/  Tlgoraa  parti;  aatinatad. 
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Composition  of  the  Public  Debt 

(la  mllllonB  of  dollars  -  on  baela  of  dally  Treasury  etatementt  unrerlsed) 


iDd  of  Bonth 


OroBs  debt 


Totol 


Interest-bearing  debt 


Total 


Bonds 

1/ 


Notes 

1/ 


Bill  a  and 
ctf«.  of 
indent.  1/ 


Special 
issues 


Matured 
debt 


Hod- 
Interest 
bearing 

debt 


Balance 

in 

general 

ftind 


Gross  debt 

less 

bal  ance 

in  general 

fond 


1930- June. 
1931- Jvme. 
1932-Jnne. 
1933-June. 
193i|-June. 
1935-June. 
1936- Jnne. 
1937- Jane. 
1938- June. 


1937-Dec. 

1938. Jan. 
Teb. 
Mar. 


Apr.., 
May... 
June. 

Juljr., 
tag.. 
Sept. 


Oct. 
Hot. 
Dec. 


16,185 
16,801 
19,1(87 
22.539 
27,053 
28,701 
33.779 
36.U25 
37.165 

37.279 

37. '•53 
37.633 
37.556 

37.510 
37.U22 
37,165 

37,191 
37.593 
38.393 

38.U23 
38,603 
39.U27 


15.922 
16.519 
19,161 
22.158 
26,U81 
27.61*5 
32.989 
35.800 

36.576 

36.708 

36,887 
37.080 
37.000 

36.96't 
36.871 
36.576 

36.6U2 
37.051 
37,850 

37.897 
38,068 
38.899 


12,112 
13.530 
1U,250 
lit,  223 
16.510 
1U,936 
18,628 
21.322 
23.599 

21.982 

22,07U 
22,116 
22,60l» 

22,fa3U 
22,660 
23.599 

23.631 
23,658 
2U,5lt9 

2U,579 
2U.6O8 
25.9I1O 


1.626 

I152 

1.261 

U.5U9 

6.653 

10.023 

11.381 

10.617 

9.1U7 

10.5't7 

IO.5U7 
10.531 
10.076 

10.076 

10.076 

9.11*7 

9.1U7 
9.11*7 
9.067 

9.067 
9.067 
8,1*97 


1,1*20 
2.21*6 
3.31*1 
3.063 
2.922 
2.053 
2.35^* 
2.303 
I.15I* 

1.952 

1.952 
1.952 

1,802 


.753 
.553 
.ISU 

,051* 
,301* 


1.302 

1.302 
1.303 
1.306 


76U 
291 
309 
323 
396 
633 
626 
1.558 
2,676 

2.227 

2.311* 
2.1*81 
2.518 

2.501 
2.582 

2,676 

2,810 
2,91*2 
2,932 

2,91*9 
3,090 
3.156 


32 

52 

60 

66 

5t 

231 

169 

119 

lUl 

99 

99 
91 
98 

92 
101 
lUi 

106 

102 
106 

93 
105 
101 


231 

230 

266 
315 
5I8 
825 

621 


1*72 

U67 
1*62 
U58 

U5U 
1*50 
1*1*8 

1*1*3 
1*1*0 

'♦37 

'•33 
U30 
1*27 


319 

1*72 

Ul7 

862 

2.582 

l.eUl 

2.682 

2.553 

2.216 

2.973 

2.950 

2.975 
3.11*0 

2.689 
2.567 
2.216 

2,116 
2.260 

2.978 

2.569 
2.1*1*7 
3.081* 


15.866 
16.329 
19.070 
21,677 
2l*,U7l 
26.860 
31,097 
33.872 
3U,9l*9 

3U.306 

3'*.  503 
3U.658 
3U.U16 

3"*.  821 
3'*.  855 
3U.9U9 

35.075 
35.333 
35. '•15 

35.85'* 
36.156 
36.31*3 


1/  Szdudlng  special  tssaee. 


Net  Market  Purchases  or  Sales  of  Government  Securities 
for  Treasury  Investment  Accounts,  January  1936  to  Date 

(In  Billione  of  dollars) 


Tear 

Purchaeee  or  sales  (-) 

Jan. 

reb. 

Mar. 

Apr. 

May 

June 

July 

toe. 

Sept. 

Oct. 

Hot. 

Dee. 

1936.... 
1937. • .  . 
1938. . .  . 

18. 5 

lU.l* 

-12.0 

5.7 
-3.0 

32.7 

119.6 

23-3 

19.0 

11.9 

2.5 

15.8 
3.9 

-U.9 

30.5 

2U.U 

.8 

15-5 
U.8 
1.2 

3.8 
12.5 

-3.9 

U7.U 

8.9 

38.5 

27.0 
3-7 
1.0 

5-9 

2.0 

.U 

2U.2 

I5.U 

6.5 
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Statement  Showing  Details  of  Major  Financing  Operations  of  the  Treasury 
for  the  Period  July  I,  1933  to  December  31,  1938 

(la  mllllona  of  dollare) 


Date 

of 

I  me 

Bate 

Per 

Cent 

Tan 

Call  and  aa- 
tnrlty  datea 

Aaonnt 

iaaued 

ABOunt 

of 

cash 

auliBorlp- 

tlona 
tendered 

■e«  aecurttlea  allotted 

»or 
Oaab 

In  eTrhange  for 

Treiwary 
)>onda 

Treaouiy 
notea  and 
certlfl- 
cataa 

Aaount  of  errhangea 

Bate 
of 

laane 

Bate 

Per 

Cent 

Call  or  Ma- 
turity date 

Treasury 
bonda 

Treaanrr 
notes  and 
oertlfl- 
catea 

1933-ia«-  15 

1-5/8 

1  yr.  11 J  BO  a 

tag.     1, 

1935 

- 

♦  35" 

$  1,396  .  , 
181  1/ 

$2l» 

- 

%  llU 

Mar.  15.  1933 

U 

Aug.  15.  1933 

R 

3-1/" 

7  yi».]liB<«. 

Aug.  1. 

I9UI 

»  835 

- 

2.7"8 
2U5  2/ 
231  2/ 

"79 

- 

125 

231 

Mar.  15.  1933 
sept.  15.  1932 

U 
1-1/U 

An«.  15,  1933 
sept  15,  1933 

sept.  15 

1/1. 

9  Bonttaa 

June  15. 

193" 

- 

175 

- 

- 

175 

3opt^l5,  1932 

1-1/U 

Sep*.  15,  1933 

Oct.  15 

"i-3i 

10-12  year* 

Oct.  15, 
Oct.  15, 

19"> 
19"5 

I,lt01 

- 

1,989 

500 

»   901 

- 

Oct.  2U,  1918 
(Utb  Llbertya) 

U-l/U 

^r.  15,  193" 

Bee.  15 

2-1/U 

1  ynr 

Beo.  15. 

193" 

- 

993 

2,199 

385 

- 

608 

[Deo.  15,  1932 
iMar.  15.  1933 

3/" 
U-l/U 

Dec.  15,  1933 
>c.  15.  1933 

193U-Jan.  29 

2-1/2 

1  yr.  li  aoa. 

Mar.  15. 

1935 

- 

528 

3. "2" 

528 

- 

- 

- 

- 

- 

N 

1-1/2 

7^  nontha 

sept. 15. 

193" 

- 

525 

1.361 

525 

- 

- 

- 

- 

- 

»el).  19 

2-1/2 

1  yr.  10  aoa. 

>c.  15. 

1935 

- 

Ul8 

1.332 

"18 

- 

- 

- 

- 

- 

m 

3 

3  7»ra 

»et.  15. 

1937 

- 

Hag 

2.286 

U29 

- 

- 

- 

- 

- 

Mar.  15 

3 

U  yeara 

Har.  15. 

1938 

- 

"55 

- 

- 

- 

"55 

June  15,  1933 

3/" 

Mar.  15,  193" 

ipr.  16 

3-1/" 

10-12  yeara 

Apr.  15. 
Apr.  15. 

19""- 
19U6 

1.062 

- 

~ 

~ 

828 

23" 

Oct.  2U,  1918 
(Uth  Lllpertya) 
May   2,  1932 

U-l/U 
3 

Apr.  15,  193" 
May   2,  193" 

Jnoe  15 

3 

12-lU  yeara 

June  15, 
June  15. 

19"6- 
19"8 

825 

- 

2.515 

336 

- 

317 
172 

An«.  1,  1932 
Sept. 15.  1933 

2-1/8 
1/t 

At*.  1.  193" 
June  15.  193U 

i 

2-1/8 

5  yoB» 

June  15, 

1939 

- 

529 
51" 

",932 

529 

_ 

51" 

- 

- 

- 

Sept.  15 

1-1/2 

2  yeara 

Sept.  15, 

1936 

- 

Jan.  29.  193" 

1-1/2 

sept.  15.  193" 

« 

2-1/2 

U  yeara 

Sept  15, 

1938 

- 

596 

- 

- 

596 

- 

Oct.  2U,  1918 
(Uth  llbertya) 

"-1/U 

Oct.  15.  193" 

■ 
(Add. 

U/16/3U) 

3-1/" 

10-12  yeara 

Apr.  15, 
Apr.  15. 

19"6 

"57 

- 

- 

- 

"57 

- 

■ 

■ 

■ 

>o.  15 

(Add. 

6/15/3U) 

1-1/8 
2-1/8 

1  yr.  6  aoa. 
5  y«ra 

June  15, 
June  15, 

1936 
1939 

: 

687 
765 

3.036 

"77 

: 

210 
765 

Bee.  15,  1933 
Bee.  15,  1933 

2.1/U 
2-1/U 

Seo.  15.  193" 
Bee.  15.  193" 

i 

3-1/8 

15-18  yeara 

a.e.  15, 
Dec.  15. 

19"9- 
1952 

"91 

- 

2.33" 

1(91 

- 

- 

- 

- 

- 

1935-Uar.  15 

2-7/8 

20-25  yeara 

Uar.  15, 
Har.  15, 

1955- 
1960 

1,558 

- 

- 

- 

1.558 

- 

Oct.  2lt,  I9I8 
(Utb  Llbertya) 

U-l/U 

Apr.  15.  1935 

« 

1-5/8 

5  yeara 

Mar.  15. 

19"0 

- 

51" 

- 

- 

- 

51" 

Jan.  29,  193U 

1-1/2 

Mar.  15,  1935 

Jnna  3 

(Add. 

6/15/3t) 

3 

12-lU  yeara 

June  15, 
June  15. 

19"6- 
19"8 

99 

■ 

270 

99 

V 

- 

- 

- 

- 

June  15 

(Add. 

3/15/35) 

jnne  15 

(Add. 

3/15/35) 

1-5/8 
2-7/8 

5  TMra 

20-25  yaara 

Mar.  15. 

Mar.  15. 
Mar.  15. 

19I40 

1955- 
i960 

7"6 

86" 

- 

- 

86l» 
7"6 

- 

June  15,  1917 
Hot.  15,  1917 
May   9.  1918 
Oct.  2",  1918 
[dat  Llbertya) 
■ 

U-l/U 
U-l/U 

■ 

Jttne  15,  1935 

■ 
i 
■ 

■ 

June  15 

1-1/2 

5  yeara 

Jane  15, 

19"0 

- 

739 

- 

- 

- 

i«3 
336 

June  15.  1932 
An*.  15.  1933 

3 
1-5/8 

JUM  15.  1935 
Al«.   1.  1935 

July  I 
(Add. 
6/15/3") 
Jnl7l5 

3 
1-3/8 

12-lU  yeara 
U  yra.  5  aoa. 

June  15. 
June  13, 

Bee.  15. 

19"6- 
19"8 

1939 

113 

526 

MSl 
2.970 

113 
526 

: 

" 

~ 

July  22 

(Add. 

3/15/35) 

2-7/8 

20-25  yeara 

Mar.  15, 
Mar.  15, 

1955- 
1960 

102 

- 

511 

102 

- 

- 

- 

- 

- 

'i 


It change 
bchanga 


nbBcrlpttons  rec*lT6d  -  •llotaent  of  62^  p«r  cent. 

flobtcrlptioiis  r»e«iTed  -  allotaeat  of  30  p«r  cent  on  in^oet  ■aturltleef  fall  allotment  of  8«pt<aber  exchangee. 
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Statement  Showing  Details  of  Major  Financing  Operations  of  the  Treasury 
for  the  Period  July  1,  1933  to  December  31,  1938  -  Continued. 


(I» 

■llllons  of  dollars) 

Imoust 

Issued 

lew 

Beeorltles  allotted 

Dat. 
of 
Issue 

Bate 

Per 

Cent 

Tern 

Call  and 

maturity 

datas 

Afflount 
of 
cash 
subscrip- 
tions 
tendered 

Tor 
Cash 

In  exchange  for 

Treasury 
bonds 

Treasury 
notes  and 
certifi- 
cates 

Afflount  of  exchanges 

Data 

of 
Issue 

Hate 

Per 

Cent 

Call  or 

maturity 

date 

Treasury 
bonds 

Treasury 
notes  and 
certifi- 
cates 

1935  -  mil.  5 
3/15/35: 

2-7/8 

20-25  years 

Har.   15,    1955- 
Uar.  15,   i960 

107 

- 

321 

107 

- 

- 

~ 

- 

- 

ia«.  19 
(Add. 

3/15/35) 

2-7/8 

20-25  years 

Har.   l^^,    1955- 
Uar.    15,    i960 

98 

— 

1U7 

98 

— 

' 

" 

' 

Sept. 16 

2-3/'« 

10-12  years 

Sept. 15,    I9U5- 
Sept.15.    I9U7 

569 

- 

- 

- 

569 

- 

Oct.   2U,    1918 
(Uth  Llbertys) 

U-l/U 

Oct.    15.    1935 

Sept. 16 

1-1/2 

3  yre.   6  nos. 

Mar.    15.    1939 

- 

9U2 

1.275 

513 

U29 

- 

Oct.   2U,   19I8 
(Uth  l,lbertys) 

U-l/U 

Oct,    15,    1935 

Dec.   16 

(Add. 

9/16/35) 

2-3/U 

10-12  years 

Sept.15,   I9l»5- 
Sept.15,   19U7 

61*6 

- 

2,035 

U85 

- 

161 

Feb,   19,    193U 

2-1/2 

Dec.    15,    1935 

(Add. 

9/16/35 

1-1/2 

5  years 

Dec.    15,    I9U0 

737 

2,Ug7 

Ugg 

- 

2U9 

»eb.   19,   193U 

2-1/2 

Dec.    15,    1935 

1936  -  Mar.   16 

2-3/'' 

12-15  years 

Mar.   15.   I9U8- 
Mar.   15,    1951 

X.223 

- 

5.107 

727 

- 

U96 

Kay      2,   1933 

2-7/8 

Apr,    15,    1936 

Mar.  16 

1-1/2 

5  years 

Mar.  15,    I9UI 

- 

677 

3.35U 

629 

- 

UO 

toy      2,  1933 

2-7/8 

i^jr.   15,    1936 

June  15 

&-3/'» 

15-18  years 

June  15,   1951- 
JuBs  15,   I95U 

l,b?7 

- 

U,?8? 

671 

- 

620 
336 

Dec.   15,    I93U 
Aug.      1.   1932 

1-1/8 

VI /u 

June  15,  1936 
Aug.     1.   1936 

June  15 

1-3/8 

5  years 
20-23  y»"-« 

June  15,   I9U1 

Sept, 15,    1956- 
3ept.l5,    1959 

982 

50U 

2.773 
5.130 

U35 
U70 

- 

59 
10 

512 

Dec.    15,   I93U 
Ang.      1.   1932 

Sept.15,  193U 

1-1/8 
3-1/U 

1-1/2 

June  15,  1936 
Aug.     1,    1936 

Sept. 15,   1936 

Sept. 15 

2-3/U 

Dec.   15 

2-1/2 

13-17  years 

Dec.  15.    I9U9- 
Dec.   15.    1953 

1.303 

- 

U.952 

752 

255 
296 

Dee.  15,  1932 
Feb.   19.    I93U 

2-3/U 

3 

Dec.  15,  1936 
Teb.   15,    1937 

Dec.   15 

1-1/U 

5  years 

Dec.    15.    I9UI 

- 

20U 

- 

- 

- 

9U 
110 

Dec.   15.    1932 
Feb.   19,    193U 

2-3/U 
3 

Dec.  15,  1936 
Feb.    15,    1937 

1937  -  Mar.   15 
(Add. 

l?/l5/5f 

2-1/2 
) 

13-17   years 

Dec.   15,    I9U9- 
Dec.   15,    1953 

usu 

- 

- 

- 

- 

UgU 

Oct.   15.   1932 

3 

Apr.   15.    1937 

June  15 

1-3/8 

2  yre.    3  mos 

Sept ,15.    1939 

- 

U27 

2.U99 

U27 

- 

- 

- 

- 

- 

June  15 

1.3/U 

U  yrs.  9  nos 

Mar.   15,   19U2 

- 

U26 

2.U96 

U26 

- 

- 

- 

- 

- 

Sept.15 

1-1/lt 

1  yr.   3  nos. 

Dec.    15.    1938 

- 

U33 

- 

- 

- 

U33 

Sept.15.   1932 

3-1/U 

Sept.15,   1937 

Sept. 15 

2 

5  years 

Sept.15,   191*2 

- 

3U2 

- 

- 

- 

3U2 

Sept.15.  1932 

VI /u 

s«pt.l5.  1937 

Dec.    15 

2-1/2 

8  years 

Dec.   15,   19U5 

5U1 

- 

u.osU 

29U 

- 

2U7 

»eb.     1,   1933 

2-5/8 

»eb.     1,    1938 

Dec.   15 

1-3/1* 

5  years 

Dec.   15.    I9U2 

- 

232 

2,702 

219 

- 

13 

Feb.      1,    1933 

2-5/8 

feb.     1,    1938 

1938  -  Har.   15 

2-1/2 

10  yrs.   6  mo 

.Sept.l5,19U8 

U51 

- 

- 

- 

- 

U5I 

Mar.    15,    I93U 

3 

Mar.   15,   1938 

June  15 

2-3/U 

20-25  years 

June  15.  1958- 
June  15,    1963 

919 

- 

,       - 

- 

572 

3U7 

June  15,    1933 
Sept.15,   I93U 

2-7/8 
2-1/2 

June  15,  1938 
Sept.15,    1938 

June   15 

1-1/8 

5  years 

June  15,  I9U3 

- 

268 

- 

- 

- 

36 
232 

June  15.   1953 
Sept.15,   I93U 

2-7/8 
2-1/2 

June  15,  1938 
Sept.15,  1938 

Sept.15 

2-1/2 

12-lU  years 

Sept.15,  1950- 
Sept.15.  1952 

867 

- 

U.U87 

U62 

- 

1*05 

Sept.15,   1937 

1-1/1* 

Dec.   15.   1938 

Sept.15 
(Add. 

6/15/3* 

1-1/8 

5  years 

June  15,   I9U3 

- 

361 

3,062 

5U2 

- 

19 

Sept. 15.    1937 

1-1 /U 

Dec.   15.    193« 

Dec.    15 

2-3/U 

22-27  years 

Dec.   15,   1960- 
Dec.   15.    1965 

591 

- 

5.732 

U03 

- 

188 

Sept. 16,   1935 

1-1/2 

Mar.   15.   1939 

Dec.   15 

2 

9  years 

Dec.   15,    19U7 

701 

- 

- 

- 

- 

701 

Sept. 16.   1935 

1-1/2 

Mar,   15,   1939 

Dec.    15 

1-1/8 

5  years 

Dec.    15,   19U3 

- 

368 

3.6U7 

329 

- 

39 

Sept. 16.   1935 

1-1/2 

Mar.   15,   1939 

15 


Amount  of  Interest-Bearing  Debt  Outstanding, 

the  Computed  Annual   Interest  Charge, 

and  the  Computed  Rate  of   Interest 

iS  THl  END  or  EACH  FISCAL  TBAR  FROM  1915  TO   1937  ON  BASIS 
OF  UOHTHLT  PUBLIC  DKBT   STAISMEM'S,    AND  FROM  WD  OF 
THE  FISCAL  TEAR  1938  TO  DATE  OH  BASIS  OF 
DAILI  TREASDHT  STATaffliri'S ,   OTIBETISBD 


End  of 
month 

Interest-bearing 
debt 

Computed  annual 
interest  charge 

Computed 
rate  of 
Intereat 

Percent 

1916-Jun« 

1917-Juae 

1918-June 

i     9Tl,5b2.590 
2,712,51*9.1*76 

11,985,882,1*36 

25,23i*.l*9b.273 
2U, 061, 095. 361 
23.737.352.080 

22.711.035.587 
22.007.590.751* 

20, 081, ';86. 1*29 

20,210,906.251 
19.383.770.860 
18,250.91*3,065 
17,317,695.096 
16,638,91*1,379 
15.921.892.350 
16.519.588.61(0 

19,161,273.51*0 

22,157, 6U3, 120 
26,1*60,1*87,920 
27.61*5,229,626 

32,755.631.770 

35.802,586,915 
36.575.925.880 

36,6U1,937,719 
37,051,561,281 
37, 81*9, 982, U93 
37.896.865.589 
38,068,027,769 
38.898,851,391 

t          23,08U,635 

83,b25,l*«2 

1*68,618,51*1* 

l,05i*,20U,509 
1,016,592,219 
1,029,917.903 

962,896,535 

927,331.31*1 
876.960,673 

829,680,01*1* 

793.1*23.952 
722.675.555 
671.353.112 
656,65U,3ii 
606,031,831 
588,987.1*38 
671.60U.676 
7U2.175.955 
gU2,301.133 
750.677.802 
838,002,053 
92U.3U7.O89 
9U7.08U,058 

951,738,835 
956.207,791 

977,27U.331 

978,60U,732 

982.917.80U 

1.005,833,188 

2.376 
3.120 
3.910 
U.178 
U.225 
U.339 
U.2U0 
U.21U 
U.180 
U.105 
U.093 
3. 360 
3-877 
3.9U6 
3. 807 
3.566 
3.505 
3.350 
3. 181 
2.716 

2.559 

2.582 

1919-Jun» 

1920-Jun6 

1921-Jime 

1922-June 

102VJune 

192l*-June 

1925-Jvuio 

1926-June 

1927-June 

192g-JnnB 

1929-June 

1930-Jun« 

1931-Jnn6 

19^2-June 

1935- June 

1936-June 

1937_june   

•2.589 

•2-597 

1  qig_iu* 

•2.S81 

•2.S82 

•2.582 

lojg_KoT 

•2.'i82 

1938- Deo 

•2.586 

NDTB: 

For  monthly  figures  from  June  I9I6  to  June  1929.  see  report  of  the 
Secretary  of  the  Treasury  for  1929,  page  509;  from  July  1929  to  Juno 
1936,  see  report  of  the  Secretary  of  the  Treasury  for  1936.  pagee 
UU2  and  UU3;  from  July  I936  to  June  1937.  eee  report  of  the  Secretary 
of  the  Treasury  for  1937.  page  Ul*2.  "Interest-Bearing  Debt"  figures 
include  discount  on  Treasury  Bills,  amount  being  deducted  prior  to 
calculating  the  average  interest  rate. 
•On  basis  of  Daily  Treasury  Statamente,  unrevised  (See  heading). 


Comparative  Yields  of  Average  of  All 
Long-Term  U.S.  Treasury  Bonds  and  Average 
of  High-Grade  Corporate  Bonds  by  Months, 
January  1937  to  Date 

(Monthly  averages  of  daily  figures) 


193T-JMI.- 
Feb.. 
Mar.. 

Apr.. 
Mv-. 
June. 

July. 
Aug. . 
Sept. 

Oct. . 
Hot.  . 
Dec.  ■ 

1938- Jan. . 
Feb. .  . 
War.. 

Apr.. 
May. . 

June. 

July. 
Aug.  . 
Sept. 

Oct.  . 
Not.  . 
Dec.  . 


Long-term 

Treasury 

1/ 


2.U7 
2.U6 
2.60 

2.80 
2.76 
2.76 

2.72 
2.72 
2.77 

2.75 
2.71 

2.67 

2.65 
2.6U 
2.6U 

2.62 
2.51 
2.52 

2.52 
2.51 
2.58 

2.Ug 
2.'i0 
2.i*9 


Corpo- 
rates 
1/ 


Oorpo- 
ratee.  ex- 
cluding 
rails  2/ 


3.09 
5.23 
3.36 

3.U3 
3.36 
3.30 

3-27 
3-25 
3-26 

3.26 
3.22 
3-17 

3-17 
3.15 
3.16 

3.23 
3.1U 
3.15 

3.12 

3.10 

3-32 

3.07 
3.06 
3.0U 


In- 
cluding 
ralle 


3.19 
3.20 

3-19 
3-13 
3.09 

3. 08 
3.06 
3.05 

3. 08 
2.99 

2.99 

2.98 
2.98 
2-99 

2.9U 

2.92 
2.90 


Spread  between 
long-term 
Treasury  and 
corporatee 


Ex- 
cluding 
rails 


.62 

.77 
.76 

.63 
.60 
.5U 

•  55 
.53 

.U9 

■  50 

•  51 

.50 

.5? 
.51 

•  52 

.61 
.63 
.63 

.50 
.59 
.5U 

.59 
.56 

•  55 


.U7 
.U3 

.U3 
.U2 

.U2 

.U3 
.U2 
.Ul 

.U6 
.U« 
.U7 

.U6 
.U7 
.Ul 

.US 
.U2 

.Ul 


1/  Average  of  Treasury  bonds  due  or  callable  after  12  years. 

2/  January  1937  through  July  1937.  average  of  the  yields  of 
15  hi^-grade  corporate  bonds.  August  1937  to  date,  av- 
erage of  20  bonds:  excluding  rails,  average  of  15  bonds. 
January  1937  through  April  1938,  monthly  average  of  ait- 
urday  figuree. 
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Government  Securities,  by  Issues,  and  Other  Securities  Held  as  Investments  (1)  In  Trust  Funds 
Which  by  Law  are  Under  the  Control  of  the  Secretary  of  the  Treasury  or  the  Treasurer  of  the  United  States 
and  (2)  In  Accounts  Under  the  Control  of  Certain  Governmental  Corporations  and  Agencies  the  Investments  of  Which 
are  Handled  Through  the  Facilities  of  the  Treasury  Department,  as  of  December  31,  1938 


( 1&G9  aoounte) 


Matual 

federal 

Individual 

lbrtea«e 

Inderal 

CiTil 

U.    S. 

Postal 

Depoelt 

Indian 

Insurance 

^Tlngs 

Serrice 

floTem- 

B.    0.    , 

Allan 

SaTln£s 

Insurance 

Trust 

Pund  and 

A  Loan 

Betiremant 

ment  Life 

Tsaohers 

Property 

Ul  seel  Ian  so  us 

Tltls 

Ssrstaa 

CorporatloD 

funds 

Housing 

iBBuraac* 

& 

Insurance 

Batirs- 

Custodian 

Accounts* 

Insurance 

Corporation 

DlsabUlty 

fund 

ment  fcmd 

Kinds 

TUnd 

fond 

Prs-ttLT  and  Other  Bonda: 

2^  Postal   SarllgB  bond 

25,895.400 

— 

— 

— 

— 

— 

— 

— 

— 

— 

25.895,'too 

ailt*d  states  Savings  bonds  ... 

— 

— 

85.575 

— 

— 

— 

— 

— 

— 

22.500 

108,075 

it  idjnsted  Serrice  bonds 

of  19^5  

— 

— 

400 

~ 

— 

— 

— 

— 

— 

— 

400 

Treasuzy  Bonda: 

mk          bonds  of  1947-52 

19,432.000 
34,541,000 

4.631,000 

45,000 

2,9^40,000 

.. 

.- 

41,272,000 

1,142,200 

-. 

459 .100 

69,921,300 
74,1*38,900 

hi              "           191*4-54 

3i*              •             194tv5«> 

11,635.000 

1,240,900 

2,845,000 

— 

— 

14,106,000 

134,000 

9,800,000 

137.000 

20.744.000 

7.338.000 

16,000 

2,788,100 

~m 

*- 

2,200,000 

118,000 

— 

456.000 

33.660,100 

3-3/8*         "             IBki^l 

8,44b,000 

5,362,400 

14,382,200 

~ 

„ 

— 

— 

247,000 

— 

620.000 

29,057.600 

3.3/8*         "             1940-43 

5,928.000 

S.953.000 

550,000 

— 

— 

« 

— 

.- 

— 

80.000 

15.511.000 

3-3/8*         "             1941-43  

8,875.000 

9.753.100 

800,000 

_ 

«. 

... 

— 

320,000 

— 

— 

19.7'«,lOO 

3-1/8*         "             1946-49 

22,423,000 

12.265.500 

4,357.200 

.» 

100,000 

.» 

_ 

— 

— 

— 

39.1'»5,700 

js          ■        1951-55 

62,155,000 

8,069.000 

791.150 

— 

~. 

— 

5,900,000 

— 

1,100.000 

4,477.050 

82,492,200 

}*              "            1941 

25,049,000 

11.557.000 

10,000 

» 

.» 

.. 

.. 

» 

_ 

.- 

36,616,000 

}*             "           19'>3-'*5 

47,008,000 

20,200,550 

3,926,700 



— 

«. 

— 

232,000 

5.100.000 

11.550 

75,478.800 

}  *              "            1944-46 

57,285.250 

31.232,100 

1.976.150 

— 

.. 

— 

40.000 

— 

— 

124.750 

90,658.250 

3'.               "            1946-48 

95.430,000 

11,396,000 

1,056.400 

— 

200,000 

— 

— 

..- 

— 

.- 

108,082,400 

3-1/8*        •            1949-52  

10,250,000 

1.335,000 

._ 

.. 

... 

*. 

1,250,000 

-. 

500.000 

— 

13.335.000 

2-7/8*        •            1955-00 

150,772,000 

27,723.100 
654,700 

10.721,400 

5,320.250 

5.900,000 

— 

115.5U3.250 

2,881,850 

6,730.000 

1,091.000 

326,682,850 

?! 

i               '             191*5-47 

42.526,000 

1,881,250 

— 

1.33^,500 

— 

91.300 

— 

3.300.000 

— 

U9, 787. 750 

?\ 

*              "            194«-51  

46,408,000 

7.663,000 

.. 

— 

.. 

.- 

5.300,000 

— 

— 

— 

59.371,000 

^ 

«              "            1951-54 

48,785,000 

14,651,000 

245,000 

550.000 

210,000 

— 

17,745,000 

94,000 

350.000 

298,050 

82.928,050 

*             "            1956-59  

50,095.000 

22,035.000 

783.900 

5.242.850 

370,000 

— 

34,963,300 

231,000 

250.000 

494,850 

114,465,900 

*             •           19'*9-53 

99,978,000 

16,780,000 

600,000 

.. 

150,000 

M. 

1,813,050 

~~ 

— . 

150,000 

119,471,050 

t*             "           19'»5 



— 



100,000 

— 

— 

— 

... 

.— 

100,000 

*              •            1948  

167,000 

4.358,000 

— 

— 

— 

— 

— 

— 

.» 

— 

4,525,000 

25 

*              "            1958-63  

2.167.000 

— 

1,100 



— . 

— 

6,300,000 

606,000 

3.470,000 

751.600 

13.295,700 

[*              "            1950-52 

17,155.000 

_ 

.- 

.. 

750.000 

-> 

25,100,000 

— 

— 

— 

43,005,000 
4,550,000 

2- 

4,               >              1960-05 

3,500.000 

— 

— 



500.000 

— 

350,000 

— 

200.000 

— 

2*               "            19»t7 

~ 

— 

— 

'- 

1,150,000 

— 

— 

— 

— 

— 

1,150,000 

Treasury  Notes: 

400,000 

4,750,000 

— 



— 

«. 

— 

— 

10.200 

— 

5,160,200 

iH          "     0-1939.  "  3/15/39 

1-5/8*        «      A-1940,    "    3/l5/'<0 

„ 

_ 

.. 

«. 

.. 

.- 

_ 

.. 

— 

«. 

-. 



513.700 

_ 

— 

— 

— 

— 

_ 

_ 

_ 

513.700 

li*              «      B-194a    ■     6/15/40 

— 

3,750,000 

— 

— 

— 

— 

— 

— 

— 

— 

3.750,000 

2*               "      B-1942,    "     9/15/42 

.. 

_ 

^ 

.. 

-^ 

— 

~m 

— 

200.000 

110,000 

310,000 

1-1/8*        "      A.1943.    "     b/15/43 

— 

17,488,000 

— 

— 

45.000 

— 

— 

— 

— 

— 

17,533.000 

Special  2*  Securities  ........... 

52,000.000 

105,000,000 



__ 

_. 

., 

6.700.000 

_ 

_ 

__ 

163.700,000 
1.064, 000, OCl 

Special  At  Securities 







._ 





1,064,000,000 

*e 

clal   ^*  Securities   ........    .. 

— 

~ 

— 

— 

— 

459,900,000 

::; 

~ 

— 

938,000,000 

30,252.000 

938,000,000 

490,152,000 

clal  U*  Securities  

ity,  Adjusted  Service  Bonds 

(GoTt.Llfe  Ine.   Pd.   Series, 19^) 

TOTAL  OOVERNMENT  OHLIOATIOHS, 
Conmodity  Credit  Corpors.tlon  notes 

— 

— 

— 

— 

— 

— 

500.157.956 

— 

— 

— 

500.157,956 

957.414,650 

369 .094. 150 

42.470.325 

19.b8b,200 

10,809,500 

600,000 

459,900,000 

778.831. 856 

6,006,050 

31.010,200 

2,041,535.450 

"•,716,758.381 

, 

_ 

„ 

„ 

.. 

__ 



_ 

600.000 

Reconstruction  I'lnanoe 

Corporation  notes ••>•••••• 

... 

.^ 

_ 

.. 

1,000,00c 

.„ 

_ 

.. 

_ 



1,000,000 

Home  Owners'  Loan  Corporation  bds. 

79.b78,000 

— 

25,525 

— 

102,667,000 

— 

— 

_ 

_ 

.. 

182.370.525 

federal  farm  Mortgage 

C 

orporetlon  bonds. ....• 

87,156,400 

— 

53.900 

— 

— 

— 

— 

95.000 

— 

IU.700 

87,320.000 

TOTAL  OOTERBIUIIT- 

OUAMNTEED  OBLIOATIOHS 

166.834,400 

— 

79,U25 

— 

104,267,000 

— 

— 

95.000 

_ 

l't.700 

271.290.525 

Ul.999.000 

1,441,200 
182,000 

343.700 

43.783.900 
182.000 

Philippine  bonds  and  certificates 

_ 

_ 

_ 

_ 

.» 

.. 

_ 

71.000 

71.000 
295 .U84 

All 

Other 

— 

— 

21,000 

— 

— 

— 

_ 

_ 

274.484 

ftRAm)  TOTAL 

1.124.*  9.050 

3b9.09U.i50 

U2,570,750 

19,t>8b,200 

115,076,500 

459,900,000 

820,830  .856 

7.795.250 

31,010,200 

2,042,168,334 

5,032.381.290 

*Ulscellaneoua  Accounts: 

Panama  Oual   Zone  funds  1/ ••••..  2.145.100 

Oaneral  Post  fond.  Veterans'  Administration.  ..•.......•••  1,068,250 

Llbrai7  of  Coi^ress  Trust  fund. 274,484 

D.    C.   Workman's   Condensation  fond*. .•.........«•.. ....•••  21,000 

Longshoremen's  and  Harbor  fforkare*  Coo9)enaatlon  Fund...,.  169,300 

Oennan  fecial  Deposit  Accomt • 3.957.000 

National   Institute  of  Health  Olft  taxi. 83.000 

Ooo^trollsr  of  the  Currency  Aq>la7sas'   Betirsment  fund...  1,242,500 

Pershing  Ball  ysmorlal  fund. 198,050 

Hatlonal  Park  Trust  fond. 11,950 


1/     InTestmsnts  handled  t^  Tba  Faaama  Canal. 


Ulscellaneous  Accounts  continued: 

Alnsworth  Library  fund,  laltsr  Beed  Oenatsl  Hospital 9.700 

District  of  Colmbta  later  fund. 736,000 

ttoeiqilojrBsnt  Trust  fund. (SpsoUl  2^*) 1,064,000,000 

Bailroad  Bstlremest  Acoannt (G^sclal     3*) 75,700,000 

Old-Age  Bessrrs  Account (Special     ^f) 862,300,000 

foreign  Service  BstlremeBt  and  Disability  fand...(%>solal 

Canal  Zone  Betiremant  and  Olsabill^  fond... (Special 

Adjusted  Ssrvlos  Csrtiflcats  fond (%>Mlal 

Alaska  Bailroad  Batirsnsnt  and  Disability  fond. ..( facial 


3*). 
U*). 
Uft. 


3,519.000 

4,001,000 

22,200,000 

532.000 


2,042.1b8.334 


CONTINGENT       LIABILITIES 
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Governmental  Corporations  and  Credit  Agencies 
of  the  United  States:  Nov.  30,  1938 

(In  ailllona  of  dollar*) 


Assets 

Liabilities 

Proprietary 
Interest 

Ouaran- 
teed  by 
United 
States 

lot 

guaran- 
teed by 
United 
States 

Pri- 
vately 
owned 

Oraed 

by 
United 
States 

Reconstruction  finance  Corp 

)  l,8U3.g 

382-9 

22.6 

6.9 
Mtl.o 

Hi 
203.1 
83.0 

3,077.'» 

116.U 
1*7.1 

282.0 
ItO.U 

157.8 

120  3 
1.609.1 

2.350-3 

271-1 

190.2 

122.2 

a. 9 

l»-7 

2.0 

.1 

-7 

U 

11.2 
8.0 

176.  u 

72-5 

7-2 

2.1 
26.1* 
1*6.1 

i*.6 
50.7 

-3 
30.2 

2-7 

t  511-5 
206.3 

2,912-3 

1.2 
1.393-3 

1     76.0 

•3 

151.7 

7.6 

113-0 

107-8 

1.1 

UI.3 
1.1 

1.6 

U9-3 

1,826.0 

177-3 

2.8 

.2 

3-7 

1/ 

1/ 
7.1 

31.0 
•3 

1.0 
.8 

1.1 

$139-3 

U6.0 
192.7 

i*.i 

— 

101.1* 

Xxport-Inport  Bank  of  Waahlngton . . . 

lederal  Crop  Inetirance  Corp 

Federal  Depoelt  Inaurance  Corp 

22.2 

6.6 

150.0 

216.1 

Public  forks  Administration 

United  States  Uarltine  Comlsslon.. 
Boral  Slectrlflcatlon  Adnlnlstratlon 

Hone  Ovners '  Loan  Corporation 

Federal  Sarlngs  A  Loan  Insnrance 

36.6 
90-1 

83.0 

57-3 
115.3 

Pedersl  Savings  4  Loan  Associations 

'*7l 
12U.7 

Federal  Housing  Administration 

tJnlted  States  Housing  Authorlt?. . . . 

Farm  Credit  Administration 

Federal  Farm  Mortgage  Corp 

38.1 

156.2 
115.1 
166.5 

331  6 

Federal   Intermediate  Credit  Banks . . 

93.8 
183.3 

Production  Credit  Corporations 

Regional  Agricultural  Credit  Corps, 
far  emergency  corps.  A  agencies 

(in  Liquidation)! 

HaTy  Department    (sale  of  snrpltu 

122.0 
18.2 

U.7 

United  States  Housing  Corp 

United  States  Ballroad  Ada 

United  States  Spruce  Prod.   Corp.. 

2.0 
.1 
.7 
1/ 

11.1 

176!u 

U1.5 

7.0 

2.1 

25.1* 

Other: 

Disaster  Loan  Corporation 

Slectric  Home  and  Farm  Authority. 

Farm  Security  Administration 

Federal  Hatlonal  Uortgage  Assoc. 
Federal  Prison  Industries,    Inc... 
Interior  Department    (Indian  loans) 

U9.6 

Puerto  Rico  Beconstructlon  Corp.. 

Tennessee  Talley  Assoc  - 

-3 
30.2 

Treasury  Department: 
Ballroad  loans  (Transportation 

4ftt      1Q201       -               

Securities  received  from  the  Bs- 
oonstruction  Finance  Corp. 
under  act  of  Feb.  2U,   1938... 

2-7 

12,095-7 

5,02U.6 

2.752-9 

382.0 

3.936.2 

1/  Less  than  $100,000 


Proprietary  Interest  of  the  United 

States  In  Governmental  Corporations  and 

Lending  Agencies:  Nov.  30,  1938 

(In  Billions  of  dollars) 


Digital 
Stock 


I.  Stock! 

Reconstruction  Finance  Corporatlaa 

Coiomodlty  Credit  Corporation 

Iiport- Import  Bank 

Federal  Crop  Insurance  Corporation 
Federal  Deposit  Insurance 

Coirporation 

Home  Owners '  Loan  Corporation  . . . 
Federal  Savings  and  Loan 

Insurance  Coirporation 

Federal  Savings  and  Loan 

Insurance  Associations 

Fedei^al  Rose  Loan  Banks   

U*  S*  Housing  Authority 

Fsderal  Farm  Uortgage  Corporation 

Federal  Land  Banks  

Fedeiral  Intermediate  Credit  Banks 

Banks  for  Cooperatives 

Production  Credit  Corporations... 
Regional  Agricultural  Civdlt 

Corporations 

U.  S.  Housing  Corporation 

Disaster  Loan  Corporation 

llectric  Home  and  Farm  Authority. 
Federal  Rational  Uortga^  Aasoo.. 
Inland  f aterways  Corporation. .... 

Panama  Railroad  Company 

RFC  Mortgage  Company 


Total.. 


II.   Son-Stock! 

Tennessee  Talley  Authority 

Public  forks  Administration 

U.  S.  Uaritlme  Comaission 

Rural  Sleotrlflcatlon 

Administration 

Federal  Housing  Administration.. 

Farm  Credit  Administration 

Navy  Department  (Sale  of  surplus 

property) 

Farm  Security  Administration.... 
Federal  Prisons  Industries,  Inc. 
Interior  Department  (Indian  loans) 
Puerto  Rican  Reconstruction 

AilHiQistration 

Railroad  Loans  (Transportation  Act] 
Securities  received  from  RFC 

(Act  Feb.  aU,  1938) 

Total 

III.  Special  Obllmtions  Held  by 
Treasury! 
Reconstruction  Finance  Corporation 
Home  Owners'  Loan  Corporation... 

U.  S.  Housing  Authority 

Total 


Orand  Total. 


Bnrplni 


500 

100 

21 

5 

150 

200 
100 

U7 

125 
1 

200 
125 
70 
IU9 
120 


2.019 


Total* 
Propri- 
etary 
Inter- 
est 


58 
1 

1 
2 


lUg.1 
15 


lUU 
33»* 

207 
2U 

3>* 

2 

13 

32e» 
lee 

32 
13 

38 

25 


395 


558 

101 

22 

7 

150- 
52 

115 

U7 
125 
1X5 
167 
332 

9U 

183 

122 

18 

2 

11 

1 
1(2 

?5 
U5 
50 


2,UlU 


216 

37 
90 

83 

38 

115 

5 

176 

7 

2 

5 
30 

3 
~807 


699 

5 

U 


715 


3.936 


Izolodlng  inter-agency  transactions. 
Deficit. 


CAPITAL       MOVEMENTS 


-19 


20 


Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

1935  through  October  1938 


(Is  tfaotuanda  of  dollan.   Capital  Inflow  or  capital  outflo*  (-)) 


Claaslflestlon  and 

ttelted 

OuBaigr 

Italy 

Matbar- 

Swltl- 

Otbar 

Total 

Latin 

Ikr 

HI 

A-and 

parlod  tgr  nportloc  tet*« 

KiOgdOB 

landa 

erland 

turopa 

Biropa 

inarlca 

teet 

other 

total 

HoTemant  In  ahort-tem 

baaMag  fonds: 

Jan.     Z,  1935-JaB.       1.1936 

337.385 

177,610 

28,829 

21.011 

55.362 

73.990 

69,476 

763.663 

41.391* 

53.55'* 

96,l40 

9.878 

9b4.b29 

Jan.     1,  1936- Deo.     30,1936 

U,166 

28.599 

39.892 

i*b,oo3 
5,1*1'* 

18,251* 

7.229 

38.550 

32.192 

lbs. 882 

82,251 

120,672 

24,609 

92s 

397.342 

Doc.  30.  193b- Deo.     29,1937 

55.151 

-29.162 

-25,896 

9.283 

178.423 

34,625 

268,427 

-69.087 

43.678 

24,083 

-11,507 

255.594 

Dao.  30,  1937-Sapt.   as. 1938 

9.903 

23.799 

-1*,690 

-7.596 

-109.976 

83.088 

-58 

39.220 

17.187 

-63,892 

18,407 

10,8b4 

«eek  anded  Oat.     5 

l't,2U7 

-126 

788 

5.8O9 

-8,891 

13.852 

1.889 

27,568 

20.595 

-1,838 

-4,827 

b50 

42,148 

Oct.  12 

11.U83 

10,278 

1*52 

1*2U 

3.777 

9.823 

1.567 

37,804 

-1.898 

-18, ai 

-6,025 

305 

11.975 

Oct.  19 

43,301 

15.758 

1,071* 

1.070 

5,815 

3.6a 

8,830 

79.449 

299 

1.31*0 

11.291 

-2.271 

90.108 

Oet.  36 

11.80b 

-3.625 

1*39 

-530 

-270 

1.795 

-7.553 

2,062 

14,984 

-5.165 

554 

46 

12,481 

Total 

U«7.irt2 

223,111 

122,891 

15.1*52 

64,709 

210 ,078 

224,114 

1,347.797 

127,758 

ai.a7 

81.933 

16,436 

1,785.141 

UoTemant  In 

brolcerage  balances: 

Jan.     2,  1935-Jaa.       1^936 

,      13 

2.1*18 

-152 

123 

1.265 

2.455 

1.431 

7.553 

J*.479 

968 

2.878 

-881 

b.039 

Jan.     1,  1936- Deo.     30.1936 

U.Olb 

7.977 

-510 

131 

-2.195 

6,656 

-1.070 

15.005 

-3,08b 

-5.182 

-788 

862 

6,811 

Dao.  30.  193b-Dec.     294937 

7.U9U 

1.123 

bfa9 

-109 

5,883 

1.731* 

4.656 

21.450 

11,092 

3.700 

-1.569 

14 

34,687 

Deo.   30,  1937-3«pt.   28^938 

5.27b 

'*.395 

-93 

1*3 

1.805 

-194 

1,911 

13.1'»3 

1,804 

877 

263 

1*57 

16,544 

■aek  andad  Oct.     5 

-l,lbl 

-i*s2 

-31 

-23 

-379 

771 

-1.174 

-2.572 

421 

14 

78b 

-114 

-1.465 
-5,234 

Oct.  12 

-l,bb9 

-38 

23 

-bl8 

-593 

}^ 

-3.2b6 

-1.742 

-208 

114 

-132 

Oct.  19 

-1*85 

1*59 

? 

-1 

966 

272 

1,014 

13^^ 

-113 

-S^5 

134 

-136 

Oet.  2b 

b50 

-6b0 

-71* 

15 

-30b 

-420 

31*3 

-452 

-198 

30 

-1,011 

fctal 

11*  ,131* 

li*,b53 

-11*2 

202 

b.4a 

10,681 

5,92b 

51.875 

2,82b 

-142 

1,30b 

370 

56,235 

UoTanent  in  trassactloni 

in  domaetio  securitias: 

Jan.     2,  1935-Jan.       1.1936 

11*9.780 

23.391* 

-5.353 

-95 

50.458 

55,125 
145,03b 

12.928 

286,237 

2,807 

3.685 

a. 371 

2,560 

31b,bbO 

Jan.     1,  193t>.Dec.     304936 

a7.9i5 

1*1.352 

-2,102 

-3.235 

107.149 

25.604 

531.719 

29.840 

11,841 

22.7b3 

4,530 

600,693 

Deo.  30,  1936- Dec     294937 

81,02»» 

5.580 

-9,9fa5 

-1.530 

56.235 

75.100 

i7.a5 

223. b59 

1*.997 

2.705 

10.543 

2,722 

244, b2b 

Dec  30,  1937-Sept.  28,1938 

-18,18b 

-2.5b9 

-3 .021* 

-1*19 

-10.494 

6,967 

-2.730 

-30.455 

-9.900 

3.620 

-ll^ 

3?3 
141 

-36.551 

leak  anded  Oct.     5 

5.920 

1.511 

-11* 

2 

3,856 

4,165 

911 

lb.351 

193 

607 

-145 

17.147 

Oct.   12 

l*,b20 

1,81*0 

-132 

1* 

5.719 

2,563 

679 

15.293 

3.327 

5 

-207 

143 

18.561 

Oct.  19 

7.719 

117 

-1.052 

-73 

1.155 

1.888 

112 

9.8bb 

-ab 

40 

-b89 

38 

9.039 

Oct.  2b 

5.a2 

1.282 

-285 

5 

1.100 

2.655 

609 

10,578 

1.255 

149 

50 

200 

12.232 

Total 

i*5i*,00i* 

72.507 

-a  .927 

-5.341 

a5.i78 

293.'»99 

55.328 

1,063 ,34e 

32,303 

22.b52 

53.537 

10,667 

1.182,407 

Uovenent  in  tr&nsactlona 

in  forelen  eeourltles: 

Jan.     2,  1935-Jan.       1,193b 

b7.757 

b,818 

13.275 

2.?49 
6.1*69 

7.408 

-1.191 

46.129 

143,145 

-39.715 

41,452 

12,700 

7.914 

1,114 

125,158 

191,07b 

267,008 
41,762 

10,545 
1,448 

Jan.     1,  1936- Dec     30, 193b 

i*«.30i» 

11.368 

9.2U7 
I*,059 

3.008 

14,924 

41,788 

135,108 

2.973 
159.284 

9.133 
7.484 

2.410 

Dec  30,  193b-Deo.     294937 

20,713 

4,623 

l».057 

10,815 

16.657 

27,267 

88,191 

8,785 

3.264 
1.918 

30 

22 

n»e.  30,  1937-Sapt.  284938 
faek  ended  Oct.     5 
Oct.  12 

-7.1*95 

-21*7 

-1,097 

1,381 

513 

Sb 

5.316 

3.570 
24 
14 

225 

76 
-71 

495 

40.010 

3.901 

165 

45,443 

4.617 

-125 

-21,743 
3.745 

1,080 

9.784 

2,008 

338 

b.360 
lltS 
133 

Oct.  19 

-2"* 

1)0 

45 

167 

1*63 

327 
430 

1,022 

1,808 

135 

100 

70 

3.135 
-1.741 

Oct.   2b 

-1,61*3 

81 

-30 

-33 

222 

465 

-508 

-1,954 

590 

lU 

20 

total 

126,268 

21*  ,910 

31.927 

17.095 

24,858 

31 .818 

160 .017 

416,893 

-b.5l»2 

187,812 

31.380 

8,842 

638.391 

Het  capital  moremant: 

Jan.     2,  1935^an.       1493b 

551*, 935 
271*, Wl 

210,21*0 

36.599 

'*b,527 

23.988 

114.493 

130.379 

129.964 

1,200,598 

7 

70.907 

128.303 

12,671 

1.412,486 

Jan.     1,  193b-Dee.     304936 

89,29b 

a.6i9 

115.191 

205.1b6 

98.511* 

850.714 

150.457 

130.304 

55.717 
4o,54l 

8.730 

1,195.922 

Dec.  30.  193fa-Dec.     29.1937 

161*,382 

-17.836 

1*0.766 

-23.478 

82.a6 

271.911* 

83.763 

601. 727 

-44,a3 

209  .3b7 
31.468 

-5.507 

801 .915 

Doc.  30,  1937-Sapt.   284938 

-10,502 

27.006 

7.bl3 

-1,496 

-13.700 

-103.127 

122.279 

28.073 
45.964 

9.381 
24.954 

-57.418 

21 .115 

32.619 

•eek  andad  Oct.     5 

18,759 

1.323 

812 

5.812 

-4,986 

18.717 

5.527 

791 

-4,o4l 

707 

68,375 

Oct.  12 

13.337 

11.720 

269 

465 

9.103 

12.288 

2.524 

49.70b 

7b7 

-18.07b 

-5,985 

338 

26,750 

Oct.  19 

50.511 

lb.351* 

113 

l,04l 

8.103 

b,a44 

8.985 

91.351 

1.053 

1.402 

10,3b9 

-2.029 

102.14b 

Oct.  2b 

16,025 

-2.922 

50 

-543 

74b 

4.495 

-6,171 

11.680 

13,939 

-4,624 

b70 

29b 

a, 961 

Total 

L,081.glt8 

335.181 

132.71*9 

27.408 

311.1bb 

54b,076 

445.385 

2.879.813 

l5fa.345 

421.539 

lb8,156 

3b  .3a 

3.662.174 
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Short-Term  Foreign  Liabilities  as  Reported  by  Banks  and  Bankers 
In  the  United  States  for  October  1938 


(In  thoua«ads  of  dollar*} 


Dnltcd 
Kingdoa 


OerBAi^ 


It>l7 


Kathar- 
la&da 


Swltf- 

arland 


Othar 
Siropa 


Total 
iDropa 


Latin 
Aaarloa 


Tar 
Eaat 


Ul 

other 


Orand 

total 


TOTAL  SHORT-TIBU 

rOREION  LIABILITIES: 

Oct.      5 

Oct.    12 

Oct.    19 

Oct.    26 

TOTAL  LIABILITIIS 
PATABLZ  IN  OOLLASS: 

Oct.      5 

Oct.    12 

Oct.    19 

Oct.    26 

Dapoeita  for 

foral^  account: 

Oct.   5 

Oct.  12 

Oct.  19 

Oct.  26 

Bllla  hald  for 
foral^  account: 

Oct.     5 

Oct.   12 

Oct.   19 

Oct.   26 

3bort-tam  Unitad  Stataa 
GOTarnaent  obllgatlona 
held  for  foreign 
account: 

Oct.      5 

Oct.    12 

Oct.    19 

Oct.   26 

Other  llabllitlaa 
payable  in  dollara: 

Oct.     5 

Oct.   12 

Oct.   19 

Oct.   26 


I'OTAL  LIABILITIZS  PATABLI 
IS  lOBSIOR  CUBRINCIES: 

Oct.      5 

Oct.    12 

Oct.    19 

Oct.    26 

Borrowing*  from 
foreign  banka: 

Oct.      5 

Oct.    12 

Oct.    19 

Oct.    26 


Acceptance  a  made 
by  foreign  banka; 

Oct.   5 

Oct.  12 

Oct.  19 

Oct.  26 


Other  llabilltiea  payabla 
in  foreign  currendea: 

Oct.      5 

Oct.    12 

Oct.    19 

Oct.    2b 


318.1)09 
322,152 

366.371 
367,U18 


267,850 
2n.'»15 
310.195 

312, U22 


256.037 
260,05l( 

276,375 

298.1178 


8,518 
8,ltlt5 
8,308 
8,527 


527 
527 
527 
527 


2.768 

2.389 

2U,985 

U.890 


50,559 
50.737 
56.176 
5^.996 


22,6148 
23,82U 
28,086 
26,905 


2U,185 

23.356 
23,926 
23.992 


3,726 
3.557 
U.16U 
lt,099 


169.210 
173.9l»l 
192.776 
190. 3U9 


161»,78U 

I69,3lt5 
188,061 
185,586 


158,071 
161,572 
180,100 
177,712 


l,UU7 
1.506 
1.692 
l,61iO 


3.280 
3.280 
3.2SO 
3,280 


1.986 
2.987 
2,989 


U,U26 
U,596 
'♦.715 
U.763 


U28 
32U 
30U 
2U2 


3.83U 
U,090 

lt,213 
'»,30« 


161I 

182 
198 
213 


17,279 
17.501* 

18.206 
18,009 


16.860 
17.22U 
17.901 
I7.7UI 


16,556 
16,677 
17.357 
17.255 


211 
220 
188 
209 


93 
327 
356 
277 


1)19 
280 
305 
268 


268 
272 
297 
260 


11)0 


22.317 
21.267 
21.1)33 
22.710 


22,027 
21,01*7 
21,191 
22.U55 


21.158 
20.116 
20.127 
21.U82 


706 
750 
875 
773 


159 
177 
185 
196 


290 
220 
2U2 
255 


182 
1U2 
119 
131 


75.15>» 
76.659 
81.795 
80.538 


7l),009 
75,858 
80,896 

79,6U9 


69,51*5 
72,091 
77,000 
75.8IU 


3.672 
2,911* 
3.076 
2.917 


792 
853 
820 
918 


.1U5 
801 
899 
889 


395 

69 

128 

113 


552 
SW) 
580 

600 


198 
188 
191 
176 


205.315 
2ll),5l3 
217,958 
219.596 


205,112 
21U.211 
217.700 
219.376 


199.737 
207,896 
210,21*3 
211,561* 


1*.583 
5.603 

6.928 
7.2U7 


792 
712 
529 
565 


203 
302 

258 
220 


55 
1U9 

89 

60 


136 

lUl 
151 
139 


236,790 
237,628 

2U6,226 
238,659 


235.751 
236.511* 
2U5.13U 
237.337 


225.261 
22l*,698 

233.1*39 
221*,  5  76 


10,175 
10,1*76 
10,215 
11,372 


305 
1.330 
1.1*70 
1.379 


1.039 
l.llU 
1.092 
1,322 


609 

698 


653 
81)0 


395 
385 

1)01* 

1*1*5 


1,01)1*, U7U 
1.063.66U 
1,11*1),  765 
1,137.279 


986.393 
1.005,611* 
1,081,078 
l,07U,56b 


91)6.365 

963,101* 

1,011*.61*1 

1,026,881 


29,312 
29,911* 
31,282 
32,685 


3,821 
3,821 
3,821 
3.821 


6.895 

8.775 

31.331* 

11,179 


58,081 
58,050 
63,687 
62.713 


2U,585 
25,1*78 
29,676 
28,551 


28,788 
28,063 
28,801 
28,987 


'*,708 
U.509 
5,210 
5.175 


211,688 
209.517 
206.873 
226,51*!) 


210,262 
208,355 
208.  Oil* 
221*.  852 


205,881* 
203,351 
201,279 
220. 83U 


1).277 
U.855 
5.285 
3.1*91 


101 

11*9 

1.1*50 

527 


1,1*26 

1,162 

859 

1.692 


1,11)8 

81*7 

559 

1.351 


180 
190 
190 
2U2 


98 

125 

110 

99 


281.73'* 
262.592 
263.530 
259.853 


281 ,  1*51 
262,199 
263,257 
259. 1*78 


267,291* 
21*8,61*5 
21)8,718 
21*3, 3U1 


13,320 
13,318 

ii),263 
15.898 


822 

236 
261 
221* 


283 

393 
273 
375 


219 
325 
21*9 

310 


207,220 
20U,56U 

216,179 
212,659 


200,365 
197.859 
209.633 

206,108 


173.191 
171.1*1)7 
183.727 
179.219 


25.201 
2l),l)9U 
23.971 
2l*,862 


1.973 
1,918 
1.935 
2,027 


6.855 
6.705 
6.5D6 
6.551 


6,223 
b,087 
5.929 
5.951 


bOO 
580 
580 
563 


3i).236 
35.1)32 
33,Sl6 
33.735 


33.796 
35.011 
33.357 
33.261 


33.089 
31*. 371 
32.U95 
32,203 


61)0 
572 
79U 
988 


1)1)0 
1)21 
1*59 
U7U 


11)8 
115 
18U 
161 


286 
303 
272 
310 


1.779.352 

1.775.769 
1,?67.163 
1,870,070 


1,712,267 
1,709.038 
1,795.339 
1,798,265 


1,625,823 
1,620,918 
1,680,860 
1,702,1)78 


72,750 
73,153 
75.595 
77.92I* 


3.836 
3.821 
3,836 
3.836 


9.858 
11,11)6 
35,01)8 
1U.027 


67,085 

66,731 
71.82U 
7I.8O5 


32.323 
32.852 
36,597 
36.32lt 


29,006 
28.291* 
29,031 
29,269 


5.756 
5.585 
fa. 196 
6.212 
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Short-Term  Foreign  Assets  as  Reported  by  Banks  and  Bankers 
In  the  United  States  for  October  1938 


(In  thousands  of  dollars) 


Classification 
and  date 


United 
Kingdom 


Trance 


Germany 


Italy 


Nether- 
lands 


Switz- 
erland 


Other 
Surope 


Total 
Surope 


Latin 
Imerlca 


far 

last 


mi 

other 


Grand 
total 


TOTAL  SHOBT-TEOl 
rOBZIGN  ASSSTS: 

Oct.   5 

Oct.  12 

Oct.  19 

Oct.  26 

TOTAL  ASSETS  PATABLI 
IN  rOBSISN  CnSRZNCIIS 

Oct.  5 

Oct.  12 

Oct.  19 

Oct.  26 

Banks  own  deposits 
abroad: 

Oct.  5 

Oct.  12 

Oct.  19 

Oct.  26 

Deposits  abroad 
for  account  of 
domestic  clients  I 

Oct.  5 

Oct.  12 

Oct.  19 

Oct.  26 

Other  assets  payable 
In  foreign  currencies: 

Oct.  5 

Oct.  12 

Oct.  19 , 

Oct.  26 

TOTAL  ASSETS  FATABLI 
IN  OOLLASS: 

Oct.   5 

Oct.  12 

Oct.  19 

Oct.  26 

Loans  to  forel^  banks  I 

Oct.  5 

Oct.  12 

Oct.  19 

Oct.  26 

Acceptances  made 

for  foreign  aocoonti 

Oct.  5 

Oct.  12 

Oct.  19 

Oct.  26 , 

Other  assets  payable 
in  dollars: 

Oct.     5 

Oct.   12 

Oct.  19 

Oot.  26 


117.560 

109.820 

110,738 

99.979 


73.959 
69.5>i7 
68,798 
63.379 


56.7U1 
51.859 


U,90g 

5,238 
5,165 


12,827 
12,780 
12,529 

12.531 


U3.601 
110,273 
1*1,9140 
36.600 


31.230 

23.9'« 


2, gilt 
2.U50 


2 
2 

2,608 
2.750 


9.1*57 

10,130 

9.686 

9.908 


15,126 

9.579 

12,676 

13,87U 


873 

773 

953 

1,083 


51*6 
U79 
6U1 
757 


112 

99 

U3 

108 


215 
195 
199 
218 


li»,253 

8,806 

11.723 

12.791 


7.622 
2.1*31 


3.260 
2.762 
2.753 
2,71'* 


3.371 
3. 613 
3.631 
3.676 


97.895 
97.668 
97.296 
96.660 


U96 

522 
505 
517 


323 

I 


111* 
103 
105 
106 


97.399 
97.11*6 
96.791 
96.11*3 


9,llA 
9.509 
8.971* 
9.172 


62.71*7 
62.709 
62.889 
62.260 


25. 508 
2U,928 
2U,928 
2l»,711 


16.26)« 

11*.  790 
13,886 

15.693 


2,708 
2,622 
2.693 
2,758 


91 

81 

100 

99 


2,1|«3 

2,H53 
2,1*59 
2,527 


13U 

88 
131* 
132 


13.556 
12,168 
11.193 
12.935 


U.783 
3.3H6 
2,605 
3.966 


7.001 

7.0U7 
6.803 

7.U8 


1,772 
1.775 
1.785 
1.851 


21*.  1*39 
22,167 
21.U88 

20.501 


6,763 
5,691 
5,906 
5,905 


5,056 
5.009 
U.201 
U.O75 


201 
180 


i^ 


1.506 
1.502 
1.51*0 
1.656 


17.676 
15.1*76 

15.582 
lU,596 


ll*,i5U 
11.703 
11.1*85 
10,276 


1,836 
2,00l» 
2,226 
2,372 


1,686 
1,769 
1.871 
1.91*8 


U.881 

U.256 
U.080 
3.923 


2.U75 
1,760 
1,618 
1.712 


2.22U 
1.1*56 
1.303 
1.W3 


126 
181 
179 
176 


125 
123 

136 
133 


2, 1*06 
2.1*96 
2,lt62 
2,211 


U16 
1)86 
551 
U26 


1.373 
1.339 
1.3a 
1.235 


617 
671 
590 
550 


1*8,396 
1*7. 667 
1*7.1*35 
It?,  1)21 


7.692 
6.883 

7.036 

6.686 


U.610 
3.778 
3.937 
3.580 


1.62lt 
1.630 

1,621 

1,612 


1,1*58 
1,1*75 
1,1*78 
1,1*91* 


iio,7oi* 

1)0,781* 

1)0,399 
1)0,735 


7.256 
7.U92 
7.37>* 
7.561* 


10.303 

10.007 

9.593 

9.361 


23,11*5 

23,285 

23,1*32 

23,810 


32U,56i 
305.91*7 
307,599 
298,051 


91*,  966 
88,798 
87.509 
82,01)0 


69.591 
63,021 
61,555 
55.958 


9.051 
9.551* 
9.880 
9.868 


I6.32I* 
16.223 
16.071* 
16.21U 


229.595 
217.1I19 
220,090 
216,011 


71*,  605 
62,660 
65.97U 
61,71*7 


89. 1*31* 

88,318 
88,193 
87,810 


65,556 
66,171 


9U,281 
9U,008 
93.065 
95.752 


20.33' 
19,1)91 
18,821 
19.951 


15,98U 
l'*,7l*5 
lU,603 
15.6U7 


:t^ 


3 
3 
3.005 

3.018 


66 


:^ 


1,310 
1,371 
1,213 

1.286 


73,91*2 
71*.  518 

75.801 


30.33'* 

30.306 

30,596 
31.715 


7.269 

7.686 
7.609 
7.2l»8 


36.339 
36,526 

36.039 
36.838 


92.719 
91,788 
91.386 
92.871) 


2.1*97 
2.1)98 
2.573 
2.911 


1.227 
1.202 
I.23I) 

1.338 


159 
165 

152 

150 


1.111 
1.131 

1.187 
1,1)23 


90.222 
89,290 
88,813 
89.963 


11.982 
12,029 
11,832 
12,636 


ll*,807 
13,563 

13.398 

13.515 


63.U33 

63,698 
63.583 

63. 812 


117.797 
121,166 
121,1)90 
117,Ul6 


59.060 
58.578 
59.311* 
6o.2l)0 


3.398 
3,1)62 

3.633 
3.899 


1*9,1*19 
1*9,232 
1*9.215 
1)9.213 


6.2U 
5.88i 
6,1*66 
7,128 


58,737 
62,588 
62,176 
57,176 


33.018 
35,1*1)2 
35,250 
31.332 


2.81)3 
2.081 
2.1*15 


22,683 
21),  303 
2U,8l*5 
23,1*29 


12.307 
13.198 
13.853 
13.726 


1,1)60 
1,1)92 
1,516 
1.557 


293 
262 

238 

262 


1.152 

1,191* 
1,221) 
l,2Ul 


10,81)7 
11,706 
12.337 
12.169 


1.136 
1.168 

l.lOl) 
1,120 


1,1)03 

2,212 
2,1*1)1 
2.201 


8,308 
8,326 
8,7?2 
8,8>)8 


6Ul,665 
626,107 
627.393 
617,819 


178,322 

170.856 
159.733 
166,699 


90,U93 
82.692 
81.261 
77,10U 


61,689 
62,361 
62,306 
62,303 


26,11*0 
25.803 
26,l6l) 
27,292 


1*63. 31*3 
1)55.251 
1*57.660 
1)51.120 


151.075 

11)1.605 
li)i*.756 
138.550 


115.91*9 

111),  622 
113.722 
113. 189 


196,31? 

199,021) 
199,182 
199.381 


Security  Transactions  as  Reported  by  Banks,  Bankers,  Brokers 
and  Dealers   in  the  United  States,  for  October  1938 


(In  thouBanAe  of  dollars) 


Classification  and 
week  ended 


United 
Kingdom 


Oermany 


Italy 


Nether- 
lands 


Switz- 
erland 


Other 
Europe 


Total 
Europe 


Canada 


latin 
America 


yar 
^st 


All 
other 


Orand 
total 


TOTAL  PURCHASES 

IN  THE  UIJITED  STATES 
FOR  rOHEIGN  ACCOUNTi 

Oct.      5 

Oct.    12 

Oct.    19 

Oct.    26 

Purchases  of 

domestic   eecurltiest 

Oct.      5 

Oct.    12 

Oct.    19 

Oct.    26 

Purchases  of 

foreign   securitlee: 

Oct.   5 

Oct.  12 

Oct.  19 

Oct.  26 

TOTAL  SALES 

IN  THE  UNITED  STATES 
EOB  rOEEION  ACCOUNT: 

Oct.  5 

Oct.  12 

Oct.  19 

Oct.  26 

Sales  of 

domestic  securities; 

Oct.   5 

Oct.  12 

Oct.  19 

Oct.  26 

Sales  of 

foreign   securities: 

Oct.      5 

Oct.    12 

Oct.    19 

Oct.    26 

TOTAL  PURCHASES 

EXECUTED  ABROAD  FOR 
DOWESTIC  ACCOUNT: 

Oct.     5 

Oct.    12 

Oct.  19 

Oct.    26 

Purchases  of 

domestic   securities: 

Oct.      5 

Oct.    12 

Oct.    19 

Oct.    26 

Purchases  of 

foreign   securities: 

Oct.   5 

Oct.  12 

Oct.  19 

Oct.  2fa 

TOTAL  SALES 

EXECUTED  ABROAD 

EOR  DOkBSTIO  ACCOUNTi 

Oct.   5 

Oct.  12 

Oct.  19 

Oct.  2b 

Sales  of 

domestic   securities: 

Oct.      5 

Oct.    12 

Oct.    19 

Oct.    26 

Sales  of 
foreign  securities; 

Oct.      5 

Oct.    12 

Oct.    19 

Oct.    26 


9,801 

16,310 
13,101 

11.1187 


9,106 
15.287 

12,523 

11,029 


695 
,023 

578 


7.005 

10,1169 

8,966 

10,U9g 


5.932 
9.6SU 
8.133 


1.073 
785 
833 

1.078 


a8 

1A7 
U85 
8U3 


105 
209 

lOU 
379 


113 
238 
381 
U6U 


585 

673 

1.379 

1.078 


lt23 
381 

i»50 

ltl2 


162 
292 

929 
6b6 


lt,liOO 
3.873 
•t,515 
U,118 


3.732 
3.669 
U.371 
3.951 


668 
20l» 
lUU 
167 


2.373 
3.708 
2,bl40 
2,7ll6 


2,220 
3.576 
2.575 
2.669 


153 
132 

65 

77 


2 
87 

9 


15U 

b9 

91 

97 


116 
50 
7U 
8U 


181 

,160 

257 

U8I 


130 

1,101 

206 

369 


51 

59 

51 

112 


27 

103 

55 
79 


26 

100 

55 

32 


5.96U 
5.609 
6,9li€ 
U.969 


5.370 
5.281 
6.559 
U,589 


59U 

328 

387 
380 


2.193 
3.8U5 

2,2l|l» 

3.739 

2,0U1» 
3,698 
2.057 
3.530 


IU9 
1>'7 
187 
209 


20 


8.U59 
7.627 
6,797 
7.261t 


7,U78 
b.750 
5.961 
6.U2U 


981 
877 
836 
8U0 


U,UlU 
5.187 
3.922 
'•.379 


3.356 
U,81g 
3.5'*3 
3.981 


1.058 
369 
379 
398 


2U 


U9 


5.713 
1.7'lO 
1.973 
2,630 


1,611 
1.293 
1,661 
2.031 


U,102 
Ult7 
312 
599 


90U 
1.237 
1.109 
1,581 


703 

1,11U 

963 

1,1(06 


201 
123 

iW 

175 


314.51* 
35.303 
33.1*96 
30,616 


27,lAl 
32.357 
31,208 
28.11»5 


7,103 
2.91*6 
2,288 
2,1»71 


17.097 
25.709 
19.193 
23.503 


lU.ltll 
2U.O91 
17.532 

a.it07 


2,686 
1,618 
1.661 
2.096 


290 
519 
692 
888 


llt9 
230 
219 
395 


lUl 
289 
"73 
U93 


680 

8U2 

1,1*92 

1.18U 


U26 
U77 
1*98 
1*32 


iU,306 
7,61*5 
8,512 

7.909 


6.837 
5.765 
7.31'* 
6,821 


7,1*69 
1,880 
1,198 
1,088 


9.35« 
5.81IO 
«.599 
7,1*80 


6.699 
5.096 
U,oU3 
5.596 


2.659 

556 
1,88U 


1.91*6 
1.229 
2.51*1 
1.871 


1 
33 

92<* 
26 


1.9''5 
1.196 
1.617 
I.8I15 


1.1*1*5 
1.1*06 
2,01*8 
1,101 


251* 
365 
99U 
752 


1,1*09 
1.361 

2,012 
1.077 


3.530 
1.371 
1,1*90 
1,501 


1,118 

1,108 

916 

8O3 


2.1*12 
263 
57U 
698 


921 
1,206 
l,lU2 

766 


511 

1.059 

890 

65U 


UlO 
11*7 
252 
112 


1.905 
1.709 
2.166 
1.51*5 


1,701 
1,580 
1.983 
1,1*20 


aou 

129 
183 

125 


1,°02 
2,297 
2,201* 
1.386 


1.8U6 

2.269 
2,190 
1.370 


370 

^55 
itUt 


217 
286 
llOl 
1*12 


153 

69 
32 

32 


87 
257 

268 

221* 


76 
21*8 

258 

212 


117 
k 


117 
u 


51*.  655 

1*6,383 
1*6,097 

1*2,015 


37.311* 
1*1. 096 

Ul,822 
37,601 


17.31*1 

5.287 
1»,275 

u.uiu 


29.365 
35.309 

27.1*06 
33.359 


23.51*3 
32.763 
2I1.913 

29.239 


5.822 
2.51*6 
2.S93 
U.120 


2.356 
1.791 
3.23U 
2.76U 


150 

263 

1.11*3 

U21 


2,206 

1.528 

2.091 

2.3H3 


2.130 
2,256 
3.550 
2.292 


1*62 
522 
53'* 
U56 


1.668 
1.73'* 
3,016 
1.836 
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Security  Transactions  In  Joint  Foreign  Arbitrage  Accounts  as 
Reported  by  Brokers  and  Dealers  In  the  United  States, 
for  October  1938 


(In  tbouaanda  of  dollars) 


Classification  and 
mek  endsd 


TInltsd 
Einfldoa 


O^raany 


Italy 


Rathar^ 
lands 


Siritssr- 
land 


Othar 
Soropa 


Total 
Raropa 


Latin 
Aaarlea 


rar 
last 


All 
othar 


Orand 
total 


TOTAL  PDHOHASIS 

IN  THX  ITHITm  STATSS 

Oct.  5 

Oct.  12 

Oct.  19 

Oct.  26 

Purchases  of 

doBostlo  sacnrltios: 

Oct.     5 

Oct.    12 

Oct.    19 

Oct.    26 

Purchases  of 

foreign  sacoritissi 

Oct.     5 , 

Oct.    12 

Oct.   19 

Oct.   26 

TOTAL  SALIS 

ID  THZ  nniTED  STATES 

Oct.    5 

Oct.    12 

Oct.  19 

Oct.   26 

Sales  of 
domestic  secrtritles: 

Oct.     5 

Oct.    12 

Oct.    19 

Oct.    26 

Sales  of 
foreign  securities: 

Oct.     5 

Oct.   12 

Oct.   19 

Oct.   26 


5.257 
U,99U 
U.567 
6.757 


U.625 
U.3gl 
U.18U 
6.U91 


632 
613 
383 
266 


2.7U7 

5.832 

3,607 
U,Ul2 


2,197 

'».323 

2,UlU 

2.921 


550 
1.509 
1.193 

1.U91 


719 

5U7 
g6U 


7lU 

1.521 

538 

SOU 


176 
30U 
9U7 
785 


176 
30U 

91*3 
783 


130 

175 

U5 

266 


130 

137 

U5 

238 


52 

Ul 

111 

32 


6,106 
6.725 
5.166 
7.893 


5.U69 
6.039 
U,767 
7.533 


637 
686 
399 
360 


2,975 
6.183 
U,672 
5.232 


2,l»25 
U,669 
3.'tU6 
3.730 


550 
1,51U 
1,226 

1.502 


2,05« 
1,185 
1,187 
2,623 


1,997 
1.119 
l,lU3 
2,569 


2.5'>7 
868 
907 

2,981 


2.526 
8U6 
866 

2.959 


g.157 

7.925 

6,372 

10,520 


5.510 
6,105 
lt,811 
7,587 


2.6U7 
1,820 
1.561 
2.933 


5.529 
7.072 
5.588 
8,213 


2,Wi6 
U.712 
3.'t96 
3.752 


3.083 
2,360 
2,092 
U,U6l 


Foreign  Balances  In  Brokerage  Accounts  as  Reported  by  Brokers 
and  Dealers  In  the  United  States,  for  October  1938 


(in  thousands  of  dollars) 


Classification 

and  date 

United 
Kingdom 

Pranea 

Oeraany 

Italy 

Hether- 
lands 

Swi  tier- 
land 

Other 
Europe 

Total 
Sirope 

Canada 

Latin 
America 

Tar 

last 

All 
other 

Orand 
total 

Foreign  dehit  balances: 
(due  from  abroad) 

Oct.      5 

7.617 
9.'t63 
9.1*70 
9.018 

7,230 
7.M7 
6,929 
7.127 

6.2U3 
7,172 
6,925 
7,l'tl» 

7,573 

8,018 
8,230 
r,789 

173 
178 
IU9 
177 

288 

255 
267 

102 

97 

100 

101 

85 

103 
105 

121 

3.602 
3.8O5 
3.550 
3.728 

3.665 
3.250 
3.961 
3.833 

2.377 
2,UlU 
2,1»7U 
2,766 

8,583 
8,027 
8,359 
8,231 

U,]31 
U,370 
U,679 
U,628 

2,17U 
2.526 
2,551 
2,8U3 

2U,2U5 
27.1»99 
27.3U7 
27.562 

29.598 
29.586 
30.Ut8 
30,211 

18.691 
19.590 
20,078 
20,613 

5.305 
U,U62 
U,112 
U,301 

U,059 
U.055 
'»,078 
U,120 

2,U63 
2,251 
2,161 
2,005 

5.8U^ 
5.7l'» 
6,070 
6,121 

973 
956 
979 
985 

U71 

?'* 
U15 

U21 

1|21 
356 
367 
1|03 

53.311 
57.396 
57.988 
58.837 

38,760 
37,611 
38,067 
37.935 

Oct.    12 

Oct.   19 

Oct.   26 

lareign  credit  balances: 
(due  to  abroad) 

Oct.     5 

Oct.    12 

Oct.    19 

Oct.    26 

25 


Purchases  and  Sales  of  Foreign  Exchange,  Spot  and  Forward,  as  Reported 
by  Banks  and  Banl<ers  in  the  United  States,  for  October  1938 


(In  thoueands  of  dollars) 

ouRHSNOT  or 


ClasBlfleatlon, 
week  ended, 
and  delivery 

TOTAL  PTO0HASE3: 

Oct.      5  Spot 

Oct,      5  'onrard 

Oct.   12  Spot 

Oct.    12  Forward 

Oct.   19  Spot 

Oct.    19  Forward 

Oct,    26  Spot 

Oct.   26  Forward 

Purchaees  from  %anks: 

Oct,     5  Spot 

Oct.     5  Forward,,,.,, 

Oct.   12  Spot 

Oct.   12  Forward 

Oct.   19  Spot 

Oct.  19  Forward 

Oct.  26  Spot 

Oct.   26  Forward 

Purchases   from  castofflers 
other  than  banks; 

Oct,      5  Spot 

Oct,      5  'orward..,,,. 

Oct.    12  Spot .,,, 

Oct,   12  Forward 

Oct.   19  Spot 

Oct.   19  Forward 

Oct,   29  Spot 

Oct.   26  Forward 

TOTAL  SiL£S: 

Oct.    5  ^jo* 

Oct.     5  forward 

Oct.   12  Spot 

Oct.   12  Forward 

Oct.  19  Spot 

Oct,   19  Forward 

Oct.   26  Spot 

Oct.  26  Forward 

Sales  to  backs; 

Oct,     9  S^ot 

Oct.     5  Forward 

Oct.  12  Spot 

Oct.   12  Forward 

Oct.  19  Spot 

Oct,    19  Forward 

Oct.   26  Spot 

Oct .  26  Forward.  .  • .  •  • 

Sales  to  customers 

other  than  banks; 

Oct.      ^  Spot 

Oct.      5  'o^fard 

Oct.    12  Spot 

Oct.    12  Forward 

Oct.   19  Spot 

Oct.   19  Forward 

Oct.   26  Spot 

Oct.   26  Forward 


United 
ElngdoD 


France 


Geniian7 


Italy 


Hether- 
lands 


Swltter-I  Other 


Total 
Xorops 


Canada 


Latin 
America 


Far 

last 


All 
3ther 


Grand 
total 


135.S37 

100,  "ilg 
U2,I»Jg 

109.3% 
53,632 
79.969 
3U.05I 


116,550 
35.530 
81,!70 

25.5^7 

86, 817 

31.15« 
63.665 
23,152 


,287 
82U 
,6Ug 
,891 

,301* 

.899 


l't3.337 
51,070 
98,896 
Uo,999 

110,306 
56,896 
80,167 
3U,U36 


123.905 
36,980 
85,652 
27,506 
98,896 
1*3,522 
66.792 
23.673 


19. '♦32 
16.090 
13,2* 
13.''93 
U.Ulo 
13.37>' 
13,375 
10.763 


5.980 
2, 061 
3.33't 

712 
2,U20 

869 

3. ''79 
1.257 


5,010 
1.89U 
3.037 

5't2 
l,91>t 

782 
3.010 
1.102 


970 
167 
297 
170 
506 
87 
U69 
155 


5.857 
2.059 
3,289 
1,201 
2.U16 

1.13? 
2.88U 
1.650 


>t,98g 
1.220 
2.811 
1.000 
1.793 
962 

2.107 

1.391 


869 
839 
U78 

201 

623 
177 

777 
259 


90lt 

Uo 
U80 

6U 
637 

38 
519 

20 


820 
Uo 

1*2 
61t 

600 

38 

U7lt 
20 


789 

63 

536 

51U 
71 

1*55 
30 


31U 
19 

251 
10 


310 
lU 

200 
U 

200 
52 

20U 
20 


61U 

63 

526 
128 
711 

gk 

702 

38 


51U 
61 
U60 
128 
567 

569 
37 


100 

2 

66 

iWt 

153 
1 


552 
8 
1.71 
13U 
652 
U 

% 


339 
8 
23U 
133 
351 

3U5 
Ul 


213 

237 
1 

301 
U 

3U9 


2.766 

93U 

3.5'»1 

1.020 

3.5''0 
951 

It.  133 
791 


2,212 

698 
3.078 

675 
3.220 

Ull 
3.709 

520 


55>' 
236 
'»63 
365 
320 
5I10 
U2U 
271 


2.1135 
1.633 
2,809 
3,155 
2,988 
1.768 
3,Sll8 
I.56U 


1.987 

856 

2.1*52 

2,1*47 

2.596 
1.15? 
3.06U 

755 


UUg 
777 
357 
708 
392 
609 
78U 
809 


2,1*87 
11*6 

1.067 

31 

788 

l.W 
32l* 


2.1*22 
115 

968 

759 

271 

1,251 

301 


65 
31 
99 
31 
29 
20 
290 
23 


2,389 
181 

1,380 
232 
877 
61*1 

1.053 
896 


,71*1 
168 

,110 
231 
652 
633 
835 
599 


61(8 

13 

270 

1 

225 

8 

218 

297 


5.921 

1.155 

2.608 
l.'52U 
3.918 

3,770 

3,29"* 

1.1*63 


'♦.335 
1,089 

2.516 
1.'66 
3,W7 
2.71*7 
3,161 
8l*7 


1.586 

66 

92 

158 

511 

1.023 

133 

616 


3.31*7 
1.957 
3.191 
2.737 
3.t7lt 
3.931 
3.370 
1.666 


2.597 

2,603 
2.773 
3.393 
2.10** 
I.62U 


750 
122 
51*7 
I3U 
701 

538 

.266 

U2 


156.509 

55.753 
112,07'* 

65,917 
121,363 

59,665 

93.637 
37.9'i6 


131.863 
39.627 
92.371 
28.322 
97,286 

35.501 

75.819 
25.979 


22.666 
16.326 
19.703 
17.595 
26.079 
26,166 
17,818 
11,965 


158.706 

56.976 

110,572 

68,688 

121,227 

66,650 

92,671 

3.285 


^: 


136,036 

39,121 
95,239 
33.966 
107.375 
69,688 
75,698 
28.093 


22.670 
17,855 

l6|5t2 
13.852 

16,762 
16.973 
12.192 


29.390 

6,019 
18,  ■567 

5,906 
26,638 

6,886 
28.799 

5.1*99 


17.108 
3.205 

12,682 

6,722 

15.289 

2.799 

19.130 

2,856 


12,282 
2,816 
5,865 
1.184 
9.369 
2,087 
9,669 
2.665 


28,601 

6.693 
16.155 

8.550 
26,736 

6.367 
26.286 

7,266 


19.382 

6.715 
10.329 

5.005 
16.736 

6.751 
18,999 

5.712 


9.019 
1.778 
5.826 
3,565 
7.998 
1,596 

7,285 

1.532 


.056 

26 

160 

5 

712 

16 

296 

385 


983 
18 
76 

361 

2 

220 

331 


73 
8 

66 

5 

351 

12 

76 
56 


335 
809 
213 

639 

298 

327 


83 

809 
57 

36s 

159 
325 


252 
156 

291 

139 

2 


6.029 
2,031 
1,627 
1.936 
3.'»2 
3.169 
3.35s 
3.838 


3.166 
1.023 

1.331 
1,129 

3.200 
1.289 
2.259 
1,680 


885 

1.008 

296 

805 

302 

1.860 

1.099 

2.158 


6,008 
2,122 
2,356 

1,78; 

3,053 
2,695 
6,076 


2.591 

1.802 
1.390 

2i662 

3,001 
1.301 

3.665 


1.617 
320 
966 

228 

1,652 
52 

1,396 
631 


383 
1 

266 
6 

366 
H 

228 


350 
1 

266 
6 

333 

1 

205 


125 

II 

3 

78 

52 


189,367 
63,830 

132,652 
53.766 

150. ««1 
67,698 

126, 'IB 
67.666 


153,131 

''3.673 
106,680 
36,173 
116,167 
39,596 
97,651 
30.866 


36.236 
20.157 
26,172 

^32:^?^ 

28.106 
28.867 
16.822 


191.575 
66.637 

129.335 
58.826 

150.572 
73.850 

121.800 
51.932 


158.121 

66,661 

107.026 
60.509 

126,938 
57,660 
95.971* 

37,775 


33.656 
19.976 
22.311 
18. 315 

23.636 

16,610 

.826 
157 


II: 
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Outstanding  Forward  Exchange  Contracts  as  Reported  by  Banks  and 
Bankers  In  the  United  States  During  October  1938 


(In  thouiaiidi  of  dollars) 


Classification 
and  date 


United 
Klngdoa 


Trance 


Oermanjr 


Italjr 


Setber- 
lands 


Svlti- 

erland 


Other 
Inropa 


Total 
lorope 


LatU 
Aaerlca 


7ar 
East 


All 
other 


Orand 
total 


TOTIL  FOKCBiSI  COBTUCTS: 

Oct.  5 

Oct.  12 

Oct.  19 

Oct.  26 

Contracts  for  purchases 
from  foreign  customers i 

Oct.  5 

Oct.  12 

Oct.  19 

Oct.  26 

Contracts  for  purchases 
from  domestic  customers 

Oct.   5 

Oct.  12 

Oct.  19 

Oct.  26 

TOUL  SALI  COHTRICTS: 

Oct.  5 

Oct.  12 

Oct.  19 

Oct.  26 

Contracts  for  sale 
to  forel^  customers: 

Oct.  5 

Oct.  12 

Oct.  19 

Oct.  26 

Contracts  for  sale 

to  domestic  castomers: 

Oct.  5 

Oct.  12 

Oct.  19 

Oct.  26 


331.313 
355.8U7 
361.223 
35U,928 


89.952 

95.163 

92.0U9 

102,819 


2Ul,36l 

260. 68U 
2U9.17U 
252.109 


192.33'* 

H2.723 

;93,Ug8 
7,3'»7 


^ 


lU8,515 
162,573 
lU8,706 
15'».932 


2U3,819 
250,150 
2UU,782 
252.1*15 


8,331 
7,9«3 
7,929 
8,595 


3.053 
3,101* 
3,113 
3,535 


5,278 
1*,879 
U.8I6 
5,060 


10,61 
10,161 

U,212 


3,825 
U.309 
'*.178 
U,7U2 


6.07>t 
6.295 
5.983 
6.1*70 


327 

192 

331 

131 


17>* 

150 

17U 

85 


^5i 


590 
371 
599 

295 


335 
220 

332 
221 


255 
151 
267 

7U 


U16 
U3U 
1)88 
ll23 


389 
U31 
U62 
1(22 


61»1 
672 
720 

658 


138 
167 
198 
157 


503 
505 
522 
501 


9.591 
10,557 
10,170 

9.581 


2.755 
2.553 
2,761 
2,117 


6,836 
8.00I* 
7,'i09 
7,'i6l* 


15,932 
17,936 
18,055 
17,629 


6,1*92 
8,1)85 
7,656 
7.91*1 


9,1)1)0 

9.1*51 

10,399 

9,688 


2,11)9 
2,38U 

2,192 
2.1)59 


l)8l* 


U71 


1.665 
1.868 
1.71*8 
1,988 


'*.307 

5.21*8 


2,308 
2.831 
2.209 

2.9>*3 


1.99? 

2,181) 

2.395 
2.305 


8.380 

13. 081* 

9.285 

13.067 


1.559 
3.126 
1.819 
3,125 


6,821 
9.958 
7.1*66 
9.9'e 


U,683 
17.006 
13.311 
16,765 


5.970 
9,359 
7,303 
9.3l»3 


5.713 
7,6U7 
6,008 
7,1)22 


360.507 

390,1*81 
371,618 
389,181) 


9S.O0U 
10U,6l5 
100,386 
112.153 


262,503 
285,866 

271,232 
277,031 


1)6U,327 
1*1)0,938 
1*59,15"* 


167,583 
187. 91)5) 
170.582 
180,279 


267,803 
276.383 
270.356 
278.875 


75.821 
80,1)1)8 
78.729 
78.118 


10.213 

10,1)88 

10.323 

9,385 


65,608 
69,960 
68.1)06 
68.733 


83.018 
88.867 
86.776 
86,287 


28,137 
29,337 

28,066 
28,1)98 


5U.88I 
59,530 

58.710 
57.789 


3.1*31 
3. 2110 
3.1*16 
3.072 


1.782 
1.783 
1.781 
1,857 


1,61)9 
1.1*57 
1.635 
1.215 


U,I)8U 
1),228 
U.I116 

i».oii* 


»*.275 
i).oi9 
1*.207 

3.803 


209 
209 

209 

211 


17.778 
18.097 
17.525 
18.627 


6.1)06 
5,1*96 
5.330 
6.1)6U 


11.372 
12.601 
12.195 
12.163 


2U.713 
26.381 
2l),819 

27,658 


15,193 
17,315 

15.358 
19.381) 


9.520 
9.066 
9.1*61 
8.271* 


661 
668 
661 
665 


655 
668 
661 
665 


7l)0 
699 
695 
690 


678 
61)0 
6I10 
61)0 


1*58,198 
1*92,931) 
1*71,91)9 
1*89,666 


n6.i*u 

122.382 
117.820 
129.859 


31*1.787 
370.552 
35l*.129 
359.807 


51)8,31)1 
581),  502 
557.61)1* 
577.803 


215,866 
239,255 
218.853 
232,604 


332,1*75 
3'I5,2U7 
338,791 
3'i5.199 


Net  Position  In  Foreign  Currencies  of  Reporting  Banks  and  Bankers 
In  the  United  States  During  October  1938 


(Hlmis  iadleatsa  short  position: 

In  thousands  of  dollars) 

Classification 
and  date 

United 
Kingdom 

Trance 

aerman7 

Italy 

lether- 
lands 

Swits- 
erland 

Other 
lorope 

Total 
■orope 

Canada 

Latin 
America 

Tap 

Zaet 

All 
Other 

Orand 
total 

Net  position  as  of: 

Oct       5       

-8.769 

-6.8I3 

-10,61*7 

-10,1)1)7 

-1.519 
-1.931 
-2.231 
-2.023 

-2l)0 

-261) 

-179 

-35 

-1.182 

-1.065 

-1.780 
-2,986 
-3.307 
-3.802 

-578 
-I.07U 
-1,1*91 
-1.581* 

131* 
-1.693 
-1.1)82 
-1.781 

-13.93|* 
-15.911* 
-20.383 
-20.737 

1*,072 
3.821) 
2.196 
3.150 

171 
120 
213 
328 

-1),1)03 

-5!25U 
-U.899 

1U3 
182 
163 
175 

-13.951 
-16.691 
-23.065 
-21,983 

Oct.   12 

Oct.  19 

Oct.  26 

a  c 
<  o 


CO 


o 


O 

UJ 

O 

u. 

Q 
< 

CO 

Z) 


CO  : 
m  : 


ill    — 


CO 


> 

soi; 

o 

S-'^ 

5 

$ 

i 

_I 

i< 

< 

s 

Q. 

± 

< 

-5 

u 

> 

o 

> 

Z) 

U 


o 

o 

O 

o 

o 

o 

o 

o 

o 

o 

IT) 

O 

in 

o 

in 

o 

in 

o 

in 

CM 

O 

r- 

in 

<u 

o 

t~ 

in 

(VI 

(M 

«y 

— 

— 

— 

— 

o 


<6 

O 

o 

o 

o 

o 

o 

o 

o 

O 

o 

o 

o 

_i  — 

in 

o 

in 

o 

in 

o 

U) 

o 

in 

o 

in 

o 

-I  — 

1^ 

in 

tM 

o 

r~. 

m 

OJ 

o 

1^ 

in 

CJ 

o 

m 

m 

m 

ro 

CJ 

OJ 

Ol 

ru 

— 

— 

— 

— 

o 
o 
in 


o 

o 

in 

o 

CM 

in 

-27- 
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Increment  Resulting  from  the  Reduction  In  the 
Weight  of  the  Gold  Dollar 

Oacember  31,  1938 


Allocations  of 
Increment 

Charges  against 
Increaent 

[Jne^ienaed  Balance 
of  Increment 

Ixctaang*  Stab  11 i- 
zat Ion  Fund   

Paynants  to  Federal 
Bcaerra  Banke  for 
Industrial  Loans   ... 

Philippine  Currency 

$2,000,000,000.00 

139.299,556-99 

23,862,750-78 

2,175.121-93 

6U5.387,965.''5 
6,260,633.71 

$2,816,986,028.86 

$2,000,000,000.00               

27,5'*6,310.97Hll.753.2'*6.O2 

—               23.862,750.78 

l,837,l72-8'«         337.9'*9.09 

61*5,387, 965.  Us 

6,260.633.71 

$2,67i*,771.'*'*9-2£tl'*2,2lU,579.60  1/ 

Halting  Leasee 

on  Oold  Coin 

Bet  irement  of  Na^ 

tional  Bank  Notes... 

Total 

1/     This  amount   included  in  the  'balance"  In  the  general  fund  of  the  Treasury. 


Treasury  Gold  Receipts 

(In  mUllons  of  dollars) 

Newly- 

let  import  e 

Miscel- 

minedi            on 
doaestlciexports  (-)i 

laneous 

Total 

1937 

Jan.  -  Mar.... 

U5.85 

$277-22 

$  6.00 

$316.15 

iprll-  June... 

691.37 

16.61 

7W.UU 

July  -  Sept... 

371. SO 

U.lio 

U22.05 

Oct.  -  Dec... 

U5.61 

-  30. 80 

'•.95 

19.76 

1938 

Jan.   -  Mar.... 

w'.kz 

-     7.67 

^:S 

3'»-39 

April-  June... 

12U.59 

168.55 

July  -  Sept . . . 

U7.22 

7U3.96 

5-25 

796. U3 

Oct.  -  Dec 

Ug.is 

701.00 

1.75 

751-87 

Monetary  Stocks  of  Gold  and 
Silver  and  Ratio 

(In  millions  of  dollars) 


Snd  of 

fiscal  year 

or  month 


193't- 
1935- 
1936. 
1937. 

1938 


Jan. 
reb. 
Mar. 

Apr. 
May- 
June 

July 
ing. 
Sapt 

Oct. 
Hot. 
Dec. 


Oold  ($35  per 
fine  ounce) 


7,856.2 

9,115-6 

10,608.U 

12,318.3 

12,755.5 
12.776.2 
12.79U.7 

12,868.9 
12,918.8 
12,963-0 

13,017.'* 
13.135.7 
13.759.6 

lU, 064.5 
ll*,312.1 
lU,5ii.6 


surer  ($1. 
per  fine  omcei 


9*Ter 


Batlo  of  Sil- 

to  Oold 
)|and  SilTsr  In 
Monetary 
Stoelca 


898.2 
1,U63.1 
2,21*9.5 
2,51*2.1 

2,868.2 

2,912.2 
2.952.7 

2.990.5 
3,031.1 
3.066.1* 

3.102.9 
3.129.1* 
3.163.0 

3.202.5 

3.265.2 
3.31*6.8 


10.3 
13.8 
17.5 

17-2 

18.1* 
18.6 
18.8 

18.9 

19.0 

19.1 

19.2 
19.2 
18.7 


18.7 


Gold  Assets  and  Liabilities  of  the  Treasury  1/ 

(Is  million*  of  dollars) 


Ind  of 

Oold 
Assets 

LlabUities 

calendar 
year 

or  month 

Gold 
Certifi- 
cates 

i/ 

Gold  Seserve 

against  V.   3. 

notes,  etc. 

1/ 

Stablli- 
zat  ion 
F^d 

Oold   In 

Oeneral 

Fund 

1931* 

1935 

1936 

1937 

1938  -  Jan... 
Feb... 
Mar... 

Apr... 
May... 
June. . 

July.. 
Aag... 
Sept.. 

Oct. .. 
Hot... 
Dec... 

$  8,238.6 
10,122.9 
11,257.6 
12,760.0 

12,755.1* 
12,776.1 
12,79l*.l* 

12,868.7 
12,915-1 
12,962.9 

13.017.1* 
13.135.5 
13.759.3 

lU,o6i*.3 
ll*.3ll-9 

ll*,511.2 

$5.27l*-0 
7,679-5 
8,959-6 
9,212.3 

9,208.8 
9.264.U 
9,303-5 

10,730.5 
10,727-3 
10,723.9 

10,720.2 
10,717-1 

10,99l».5 

11.31*7-6 
11,688.3 
11,872.8 

$156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

$1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

$1,008.6 

1*87.1* 

31*1.9 

1.591-6 

1,590.5 

1.555-6 
1.531*.  9 

182.2 
231.7 
283.0 

3UI.I 
U62.U 
808.8 

760.6 
667.6 
682.1* 

1/     On  basis  of  Dally  Treasury  Statementt. 

2/     Oold  certificates  outside  of  Treasury,  gold  certificate  fund  Board  of 

Oovemors,  Federal  Reeerre  System,  and  Eedeaptlon  fund  for  Federal 

Beserre  notes. 
^     Eesarve  against  $3U6,681,Ol6  United  States  notes  and  $1,167,772  Treasury 

notes  of  1890  outetanding. 
U/     This  does  not  include  gold  In  the  active  portion  of  the  stahilixatlon  Fund* 
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Components  of  Silver  Monetary  Stock 

(la  millions  of  dollATa) 


End  of 
calendar 

Silver  he 

Id  in  Treasury 

silver 
Trea 

outside 
sury 

Total 

Securing 

eilver 

In 

General 

^lnd 

Silver 
at  $1.29 

month 

-' 

Su*- 

Bullion 
for 

Bullion 

illverl/ 

Sul)- 

Der  ounce 

Silver 

Silver 

bullion 

dollftra 

Biaiary 
=oin  2/ 

recoln- 

at  cost 

dollars 

lldlary 
!0in   2/ 

1H3^ 

211.6 

508.4 

U.2 

g.g 

89.3 

35.2 

305.3 

1,279.7 

1935 

576.9 

508. 7 

U.2 

.2 

262.7 

T8.U 

323.5 
350.1* 

1,970.1 

19^6 

775.9 

■^5.7 

5.7 

.1 

3'*7.7 
1*28.6 

1*1.3 

2,1*02.3 

1937 

938.8 

503.7 

5.'* 

- 

1*%3 

366.9 

2,806.5 

19lS-Jnn... 

961.8 

■W3.9 

6.8 

l*lll.2 

1*3.2 

366.0 

2,868.2 

Fe^... 

979.1 

503.8 

7.8 

[l 

1*1*9.5 

U3.3 

365.7 

2,912.2 

Ur.r... 

992.9 

503. g 

g.6 

1*58.0 

1*3.3 

365.1* 

2,952.7 

ipr... 

1,007.3 

503.9 

5-,l 

.6 

1*6';.5 

1*3.2 

361*.8 

2,990.5 

May... 

1,022.9 

503.7 

9.1' 

1.2 

1*73.0 

kl:^ 

361*.3 

3,031.1 

June. . 

1,037.2 
i.ots.g 

50'?.  6 

8.7 

1.3 

1*79.6 

36l*.7 

3,066.U 

July. . 

503.6 

8.6 

1.2 

1*88.0 

1*3.5 

365.0 

3,102.9 
3,129.1* 

*ig... 

1,060.6 

503. E 

9.8 

.3 

1*92.3 

1*99.1* 

1*3.5 

365.1 

Sent.. 

1,071.'* 

503. I4 

8.9 

[l 

1*3.7 

366.8 

3,163.0 

Oct... 

i,ng6.9 

503.E 

7.7 

506.7 

1*3.9 

368.1 

3.202.5 

'lov. .. 

1,110.1 

502.  S 

5.5 

.5 

519.2 

370.2 

3,265.2 

Dec... 

1.137.6 

502.7 

3.5 

.2 

535.3 

1*1*. 1* 

372.8 

3,31*6.8 

1/  Valued  at  $1.29* 
2/  Valued  at  $1.38+ 


per  ounce, 
per  ounce. 


Silver  of  Specified  Claeslf Icatlons 
Acquired  by  Mints  and  Assay  Offices 

(In  millions) 


Calendar 

year  or 

month 


Hewly  mined 

domestic 
(Exec.  Proc. 
12/21/33)1/ 


19  3I*. 
1935- 
1936. 
1937- 


1938-Jan.. 
Fel).. 
Mar., 
^r.. 
May.. 
June. 
July. 
Aug.. 
Sept . 
Oct.. 
Nov. . 
Dec. 


National- 
ized 
(Exec.  Proc, 
?/9/3l*)   2/ 


Oun- 
ces 


21. g 

38.0 
61.1 
70.6 


■J 


U.l 
U.6 
li 
5. 

1*.9 
5.8 
6.2 
3.8 
1*.9 


Dol- 
lars 


lU.l 
27.3 
1*7.3 
5l*.6 

3.2 
3.5 
3.1 
3.8 
3.1* 
3.3 

1:1 
2.5 
3. 
5. 


Foreign 

(Silver  Pur. 

Act  6/19/31*) 


Oun- 
ces 


110.6 

2.0 

.1* 


Dol-  .      I, 

.  )\uice3    )ollara0unce8  Dollars 


55.3 

1.0 

.2 


172. 
1*91*. 
271.9 
21*1.5 

UU.o 
29.2 
27.0 
23.7 
26. U 
22.6 
18.6 
18.0 
22.0 

57. 


86.5 
318. 2 
150.3 
108.7 

19.8 

13.1 

12.1 

10.5 

11.6 

10.0 

8.2 

8.0 

9.7 

11.3 

17.7 

21*.  8 


3OU.9 
53I*.? 
333.1* 
312.2 

1*8.1 
33.7 
31.3 
29.1 
31.5 
27.5 
2U.U 
2U.2 
25.8 
30.6 
Us.  6 
62.2 


155.9 
31*6.5 
197.9 

163. U 

23.0 
16.6 
15.2 
lU.2 
15.0 
13.3 
12.0 
12.1 
12.2 

ll*.5 
23.1 
27.8 


ly  Acquired  at  6U.6U+  cents  per  fine  ounce  until  iprll  9,   1935: 

at   71.11*  cents  per  fine  ounce  from  that  date  until  iprll  23. 

1935;    at   77.57+  cents  from  J^ril   23,    1935   to   December   31,195;; 

and  at  6U.6U+  cents  per  fine  ounce  since  December  3I,   1937. 
2/  Acquired  at  5O.OI  cents  per  fine  ouscs.     liec.  Proc.  of 

ingust  9,    I93I*,   repealed  i^ril  28,    1938, 


Silver  Production,  by  Leading  Countries 


(In  thousands  of  fine  ounces) 


Calendar  year 
or  month 


Total  for 
world 


United 
States 


Canada 

1/ 


Other 


Europe 


Japan 

2/ 


British 
India 


Other 
Asia 


Africa 


1933 

193'' 

1335 

1936 

1?37 


1938-Jan.. 
Feb.. 
lUr.. 
Apr.. 
Uay.. 
June. 
July. 
Aii«;.. 

^\: 

BOT.. 

Dec. 


169,159 
190,398 
220,701* 
253.696 
273,871* 

23,553 
21,1*65 

2l*,12S 

20)1*40 
22,1*90 
2l*,071 
25.619 
20,06l* 


22, 821 
32,1*87 
1*5,613 
63,351 
71,299 

5,222 
5,083 

s'.ol*!* 
I*,gl3 

l*.679 
l*.530 
5.596 

m 

2.879 


16,395 
17,565 
17.71*3 
19,581* 
2U,131 


68,101 

7U,ll*5 

77  lieu 

gl*,6gl 

g,662 
7,11*1* 
8,803 

6|2W 
8,1*17 
9,019 
9,224 
U,l*g6 


6,761 

10, '81 
17,433 
19,901 
16,991* 

1,500 
1.351 
1,380 

1.350 
1.525 
1.300 

1.900 
1.775 
1,875 

1,800 
1:750 


10,819 
10,091 
12,788 

16,539 
15.663 

1,61*0 
1,1*50 
1,575 

1,425 

{•I 

1,1*50 

1,1*50 


ll*,769 
ll*,891 
17,199 
13,703 
20,811 

1,670 
1,600 
1,635 
1,600 
1,675 
1,675 
1,700 
1,700 
1.700 


Ik 


11,553 
11.257 
12,1*31* 
,191* 
903 

1,216 
1,112 
1,212 
1,170 
1,135 
1,361 
1,361 

1.352 
1.302 

1,084 
1:225 


6,680 

7,863 

9,706 

11,670 

12,1*51 

82* 
820* 
820* 
81*0* 
8l*<? 
gl*5' 


6,080 
5,818 
5.850 
5,977 
6,205  3/ 

500 
510 
50c 
500 
%5 
1*95 
1*90 


81*5*    U90 


87? 
1?? 


1*90 


l.loU 

1.178 
1,219 
1,733 
1,883 

280 
250 
300 
290 
300 

325 
275 
265 
250 

1^ 


ly  Includes  Newfoundland. 

2/  Includes  Chosen  and  Taiwan. 


Burma,   refined  silver. 

Ho  longer  reported.     Sstimated  at  stout   previous  rate 


1*,076 
1*,722 
5,130 
1*,580 
'*.853 

1*21 
1^10 
1*22 

^ 
390 
389 
39U 

;s6 


If 


Source a : 


Annual  fieporta  of  the  Director  of  the  Hint  for  annual  flguree. 
for  monthly  flgurea. 


Beleasea  of  American  Boraau  of  Metal  Statistics 
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Mine  Production  of  Silver  In  United  States,    1934  -   1937; 
Distributed  According  to  Size  of  Mines 


nines  Shipping 

Humtier  of  Mines  IJ 

Combined  Output  £/ 
(Thousands  of  ounces) 

193'* 

1935 

1936 

1937 

193'« 

1935 

1936 

1937 

Over   5,000,000  ounces 

5,000,000   to   1,000,000... 

1,000,000    "          500,000... 

500,000    "          250,000... 

250,000    "          100,000... 

100,000    "            50,000... 

50,000    "            25,000... 

25,000   "            10,000... 

10,000    "               1,000... 

Under       1,000... 

Total 

8 
7 
11 
2lt 
2U 
28 

65 

391 

2.313 

2,871 

2 

8 

11 

9 
31 

37 

U96 
2,288 

2,995 

2 

11 
11 
12 

38 

'? 
56 

121 
2,U50 

3,266 

2 
8 

13 

10 

5"* 

52 

69 

102 

58U 

2.761 

3.655 

1U.732 
5,030 
3,6U5 
3,386 
1,69't 

96? 
i,ooU 
1,225 

350 

32,035 

11,013 
13,528 
7,823 
3.221 
5,006 
2,805 
1,124 
1,319 
1,586 
375 
"•7,800 

16,031 

'*,369 
5,772 
2,909 
1,892 
1,915 
1,651 
Uio 

6l.5'»6 

19,S2U 

16,739 

9,206 

3,752 

g.767 

3, '•68 

1,072 

915 

1,875 

U52 

66,072 

1/ 

2/ 


Thasa  figures  do  net  lacluda  cartaln  Terjr  oull  alnat  (akout  250  In  1937)   *lch  shipped  directly  te  the  Mints 
and  not   to  prlrate  aaalters. 

innual  mine  production,   u   indicated  hjr  the  abOTe  summary  tabulation  of  miners'   affidaTlts  does  not  acres  with 
estinatee  of  sine  production  Bale  by  the  Bureau  of  Minee  or  with  the  figures  of  Mint  receipts  conpiled  by  the 
Bureau  of  the  Mint.     Apart  from  the  posoibllity  of  errore  >ad«   in  the  tabulation  of  sereral  hundred  thousand 
affidavits  there  are  a  number  of  reasons  for  not   eipeotlug  the  above  totals  of  domestic  silver  shipments  to 
agree  either  with  the  figures  for  Mint  receipts  or  with  the  production  estimates  of  the  Bureau  of  Mines.     (1) 
Isch  method  of  eetimating  silver  production  is  dependent  upon  a  different  basis  of  recording;    In  the  tabulation 
of  miners'    affidavits  the  date  of  delivery  of  each   shipment  of  silver  at  a  private   Belter  detepained  the  year 
into  which  such  shipment  fell,   whereas  Mint   figures  are  based  on  the  date  of  delivery  of   silver  to   the  United 
States  Mints  and  the  Bureau  of  Minee  figures  are  based  upon   the  date  of  actual  mine  output.      (2)      Included  in 
the  tabulation  of  miners'    affidavits   Is  a  substantial  number  of  affidavits  which  were  later  cancelled  because 
the   smelting  companies  had  sent   silver,   accompanied  by  misers'   affidavits,    in  excess  of   silver  actually  re- 
covered from  domestically  mlnsd  ore,  not  allowing  for  metallurgical  losses.     (3)     The  output  of  certain  small 
mines  was  not   tabulated  ae  explained   in  the  preceding  footnote. 


Net  Movement  of  Silver  to  and  from  the  United  States 

(In  thousands  of  dollars) 


Tear 

and 
month 


Total  net 
Imports  or 
exports  (-) 


Bet  imports  from  or  net  exports  (-)  te; 


United 
Kingdom 


Other 
Surope 


Canada 


Other  Latin 
imerlca 


British 
India 


f!K1w 


Heac 
long 


Japan 


Other 
Asia 


All 
ether 


1933. 
193'*. 
1935. 
1936. 
1937. 
1938. 


1937  -  Doc. 


1938 


.  Jan. 
Feb. 
Mar. 

Apr. 
May 
June 

July 
Aug. 
Sept 

Oct. 
Hov. 
Dec. 


Ul,lgU 

86, 17"* 

335.730 

170.851 

79.835 


1A5 


22.916 


28.353 
15.255 

1U,250 

15,507 
17,636 
18.931 

18.133 

U,58l* 
22,635 

23,813 

2"*, 163 
20,189 


986 
36.5a 

2'i5.133 
53,393 
34,120 

13U,26i» 


17,989 

15.57'» 
9,180 

9,053 

9,3'« 
10,010 

13.8I3 

8.957 

5 

15,301 

10,169 
15,77s 
17.075 


-116 

190 

2,'»57 

856 

-25 


US7 

"138 

12,147 

5,'«16 

6.798 


15.3962/10,915 


-52 


192 
5 
8 

16 

2.15s 

20 

'»,305 
>• 

U,300 

"•6 

■•,310 

31 


518 

1,05"* 

2,162 

i,'»70 

"♦36 

g7>» 
988 
S09 

663 
70g 
7'*2 


17,560 
21.995 
58,325 
29,925 
30,203 
'•1.715 


2,63l» 


10,8l»3 
'•,529 
3,042 

2.7'<0 
2,710 
3.09S 

2. 91s 

2,600 
1.956 

2.767 
2.635 
1,876 


.1,663 
•3.780 
•5.611 
■S.951 
■7.'t51 
.4,342 


6 
7 
1 

7 

1/ 
13 

6 

.2U1« 
-1,250 

-993 
-695 

-1,200 


662 

1,550 

2,920 

1,048 

968 

696 


42 


151* 


41 

59 
S6 

57 
73 
30 

46 


1,66s 
3,906 
10,199 

7,Uos 
6,786 
7.381 


663 


1»5U 
582 
495 

560 
667 
6so 

519 

608 
978 

498 
631 

70s 


1,783 

381 

-1,228 

2,738 
611 

2,858 


as 


188 
129 
2lt0 

290 

3«6 

2lt9 

19'^ 

181 

173 
312 

277 

239 


10,000 

-33s 

188 

3,02l* 

150 


9.956 

a, 967 

227 

69,996 

5,6l4 


-432 
2,S73 
6,7S7 

3.U6J 

61 


■♦5 


"•3 
61 


2 


133 

303 

843 

2,l41t 

1,271 

2,930 

U62 


^^2 
206 

289 

3a 
116 

3'*3 

126 
117 
l>*9 

171 
305 

413 


155 
134 

3,224 
342 
50U 
lO.SMl/ 


30 

7 
11 
11 

4 
11 
63 

69 
121 
166 

10,065:5/ 


u 

3>» 
lis 

4( 
'»33 
617 


116 


70 
58 

2 

18 

4U 

gU 

lOS 

130 
19 

70 


1/  Less  than  $500. 

2/   Includes  nst  Import  of  $12,950,000  from  Trance. 

i/   Includes  net  Import  of  $9,791,000  from  Slam. 
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Indexes  of  40  Foreign 

Exchange  Elates   In  New  York, 

in  London,    in  Paris,   and  in 

Tokyo,   "Unweighted" 

1935  =  100 

Indexes  of  40  Foreign 
Exchange  Rates  in  New  York, 
in  London,    in  Paris,   and  in 
Tokyo,  Weighted  According  to 
Total  Foreign  Trade  of  each 
Country  Included  In  the 
Indexes 

1935  -  loo 

New 
Tork 

Lon- 
don 

Paris 

Tokyo 

Sew 
Tork 

Lon- 
don 

Parle 

Tokyo 

1935 

1936 

1937 

193&-Jaii. . . 
Fe1>... 
Uar... 

Apr. . . 
Bay... 
June.. 

July.. 
Aug... 

Sept.. 

Oct... 
Hot. . . 
Dee... 

100 
97 
91 

91 
91 
90 

89 
89 
88 

88 
87 
86 

86 
85 

100 
96 
90 

88 
88 
88 

88 
87 
87 

87 
87 
88 

88 
89 

100 
105 
150 

181 
185 
192 

193 

ai 
as 

as 

316 
217 

100 
96 
91 

89 
89 
89 

88 
88 
87 

87 
88 
88 

89 
89 

1935 

1936 

1937 

1938- Jan... 
Fo*... 
Uar... 

Apr... 
Hay... 

June.. 

J^ily.. 
Aug... 

Sept.. 

Oct... 
Hot... 

See... 

100 
98 
92 

92 
92 

91 
90 

89 
88 

87 
87 
86 

85 
85 

100 
96 
91 

89 
89 
89 

88 

*I 
86 

86 
86 
87 

88 
88 

100 
107 
156 

190 
193 
201 

200 

a9 

220 
220 

2a 

222 

22U 
225 

100 
97 
93 

92 
92 

91 

90 
89 

88 

88 

89 
89 

90 
90 

Indexes  of  40  Foreign  Exchange 

Rates   In  New  York 

1955  .  100 

telgbted 

•trnweleV 

•elated 

lelgtated 

according  to 

ted'd.e. 

»y 

*y 

Total  Foreign 

Iqnal 

n.  s. 

u.  s. 

Trade  of  (ach 

Weight.) 

Izporte 

laport* 

Country 
Included 

1935 

100 

100 

100 

100 

1936 

1937 

97 
91 

12 

99 
96 

98 
92 

1938-Jan... 

91 

9U 

95 

92 

Feb... 

91 

9>» 

95 

92 

Uar... 

90 

93 

95 

91 

Apr... 

89 

93 

gU 

90 

Hay... 

89 

92 

93 

89 

June.. 

88 

91 

93 

88 

July.. 

88 

91 

92 

87 

lag... 

87 

90 

92 

«I 

Sept.. 

86 

90 

91 

86 

Oct... 

86 

89 

91 

85 

lOT... 

85 

89 

90 

85 

See... 

Value  of  Selected  Currencies  in  Terms  of  Goldi/ 

1928  -  100 


United 
States 

United 
Kingdom 

France 

Hether- 
land* 

Swltler- 
land 

BelgluB 

Japan 

Italy 

China  2/ 

1931-Bec.... 

100 

69 

100 

100 

101 

100 

87 

97 

P 

1932-Bec.... 

100 

67 

100 

100 

100 

100 

U2 

97 

1933-Dec.... 
193''-Dec.... 

eu 

67 

100 

100 

100 

100 

'32 

100 

^^ 

59 

60 

100 

100 

100 

100 

9b 

'*5 

1935-Dec.... 

59 

60 

100 

100 

100 

72 

31* 

91 

39 

1936-Dec.... 

59 

60 

70 

80 

70 

72 

'^ 

59 

39 

1937-Dac.... 

59 

61 

51 

82 

71 

72 

3'* 

59 

39 

193s- Jan.... 

59 

61 

^ 

82 

71 

72 

s"* 

59 

39 

Fet.... 

59 

61 

82 

71 

72 

'^ 

59 

39 

Uar.... 

59 

60 

U7 

82 

71 

72 

3"* 

59 

37 

Apr.... 

59 

60 

U7 

82 

70 

72 

5^ 

59 

35 

May.... 

59 

60 

U2 

81 

70 

72 

'^ 

59 

31 

June... 

59 

60 

U2 

81 

70 

72 

3U 

59 

25 

July... 

59 

60 

U2 

81 

70 

72 

'1* 

59 

2U 

Aug 

59 

59 

Ul 

80 

70 

72 

3t 

59 

22 

Sept... 

59 

58 

1*1 

79 

69 

72 

33 

59 

22 

Oct.... 

59 

58 

UO 

80 

70 

72 

33 

59 

21 

Hot.... 

59 

57 

140 

80 

69 

72 

33 

59 

a 

Dec... 

59 

57 

iw 

80 

69 

72 

32 

59 

21 

\J   Uonthly  average  of  dally  quotations. 

2I   Average  exchange  rate  for  January  1928  =  100 


Reported  Size  of  Stabilization  Funds 

of  Countries  Adhering  to  the 

Tripartite  Accord 

(In  millions) 


United  States 
United  SlngdoB  Xl 

France 

Belgium  2/ 

Switzerland 

Netherlands 


Sate 
(atab- 

11 shed 


Jan.  I93U 
Apr.  1932 

Oct.  1936 

Uar.  1935 

Sept. 1936 

Sept. 1936 


Hature 

of 
Initial 

assets 


Sold 
Treasury 
bills 
Cold 

Gold 

Bold 


lomlnal  aaount 
of  Fond 


$2,000 

*  575 
10,000 

(French  francs) 

1,125 

(Belgian  franoj 
539 

(Swiss  fraaes) 

(florins) 


1/  Original  aaount  of  U75  million  Increased  by  i£00  million 
in  April  1933  and  by  a  further  ^200  million  in  June 
1937.  According  to  official  statements  the  British 
Exchange  Xquallsatlon  Account  held  $93^^  million  of 
gold  on  Uareh  31,  1937,  tl,395  million  on  Sept.  30, 
1937.  %^M3   million  on  Uareh  3I,  I938,  and  $759 
million  on  September  30,  1938. 

2/  Discontinued  April  I936. 
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Commodities  Imported  under  Quota  Provisions  During 
Quota  Periods  Other  than  Calendar  Years 


Potatoes  certified  seed 

Bed  cedar  •blnglea 

Cordage  from  Philippine  Islands 

(pounds) 

(squares) 

(pounds) 

U5. 000. 000 
w. 992. 1*58 

I41t.726.18u 
2,610,930 

393.277 
577.113 

21,6oU,878 

3.592.173 

1,985, 606 

197. U97 

157.950 
7.203.961 
6.U02.809 

2.U85.655 

1.0U8,262 
892.373 
9I6.2U6 
86U,ggl 

1.0U2.163 
892.373 
916. 2U6 
86U,881 

369.61*1 
291,856 

203.38U 

6.000.000 

6.000.000 
5.89U.502 

103.666 
113.253 
1211,717 
138.232 
169. U75 
391. 89U 
178.510 
69.O5U 

Imports  during  quota  period 

12  mos.  from  Dec  1,  1935--" 
Dec.  1,  1936.- •• 
Dec.  1.  1937.... 

Imports  during  quota  period 
by  months 

6  mot ■  from  Jan ■  1 .  193^ 

July  1.  1937 

Jan.  1.  1938 

July  1.  1938 

Imports  during  quota  period  1/ 

6  moe.  from  Jan  1.  1936 

July  1.  1937 

Jan.  1.  1938 

July  1.  1938 

laports  during  quota  period 

1)y  months 

193«-July. 

Imports  during  quota  period 

12  mos .  f ro»  Itay  1 .  I936  2/ 
May  1,  1937 

Imports  during  quota  period 

by  months 

1938-May 

June 

July 

llarcb 

Auguat .     1  .......  1  .  , 

April  

Uay,.. 

October 

August . .  

NoTeaber 

lOTg-December     

Secenber 

1/  Quota  filled  Hovember  1,  1937,  Iprll  23, 
2/  (iuota  filled  ipril  22,  1937 . 


1938  and  September  28,  1938. 


Commodities  Imported  under  Quota  Provisions  During 
Quota  Periods  Based  on  Calendar  Years 


Cattle,  wetting 


Less  than 

175  pounds 

each 

(head) 


700  pounds  or  more  each 


?or  dairy 

purposes 

(head) 


Other 
(head) 


Cream 

fresh  or 

sour 


(gallons) 


Douglas  fir 
and 

fee tern  hemlock 
lumber 


(bd.    ft.) 


Products  of  Philippine  Islands 


Coconut  oil 
(pounds) 


Cane  sugar 


Refined 
(pounds ) 


Unrefined 
(pounds) 


Established  quota 

Imports  during 
calendar  year: 

1936 

1937  

1938 

1938-January. 

February 

Uarch 

April 

May. 

June 

July. 

August 

September. 

October 

November 

December. 


51.933 


51.933  II 
51.933  II 

110,981 
3.27»» 
3.283 
5.1*99 
7.633 
3.'*30 

U.912 

3.780 

2.266 

1.987 
1.658 
2,llU 
1,11*5 


20,000 


6.579 
6,778 

7,1428 

ltU2 
382 
289 
351 
735 
551* 

933 
927 
721 
7U8 
915 


155.799 


155.799  2/ 

155.799  5/ 

12U,912 

g,08U 

3.693 
13.921* 
13,228 

6.680 

2,268 

5.9UO 

7,U2? 

g,0U4 
17.921* 
27.987 

9.711 


1,500.000 


UU.352 
137.695 


12U 
.U77 

766 

lOU 
81 
g1* 

138 
79 

17U 
66 

116 
13 
26 


250.000,000 


151.989.903 

11*2. 166.  U8g 

172,289,Ul3 

11.177.271 

13.788,730 

21.355.23'* 
19.3't9,101 

5,180,550 
11,363.1**5 

9.303.397 
11,152,298 
26,7'»S,508 
1U,138,967 
13.370.59'* 
15,361,618 


UU8.000.000 


332,178.968 
351.027.858 
359,260,112 

30,3U5,322 
29,361,009 
28,256,692 
28.792.053 
23.65i.50u 
33.722.278 
32.271.607 
26.711.126 
25,171.12U 
26,786,331 
Uo, 802, 520 
33.388.5't6 


112,000.000 


111.898,0U7 

lll,9Ul,218 

111,996.900 

6,089,986 

501,137 

13.712.562 

9.210,379 

11,085,073 

12,632,661 

l6.072,52U 

17.553.369 

7,653.315 

9.605,632 

5.670,256 

2,210,006 


1,792,000,000 


1.791. 
1.791, 
1.791 

Uo, 

213 

212 

289 

219 

2U3 

115 

IU8 

IU9, 

57 

8U 

17 


313.982 
328.176 
782.161 
271.991* 
701,837 
192. '*65 
567,986 
886,913 
038,123 
25U,591 
2U5,166 
U30.89U 
U15.8U7 
916,896 
859. '•51 


1/  August  7 
2/  Hovember  I3 


Date  quota  filled 
1936.  3/  June  19.   1937- 


1936. 


U/  August  lU,  1937. 
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Summary  of  Criminal  Cases  In  the  United  States 
District  Courts 

Alcohol  Tax,  Customs,  Marcotlos,   Secret  Serrlce  and  IntemoO.  Bevenue  j/ 
ror  Uonth  of  HoTeober  1938 

istebtob;  or  ctsia 


Cases  pend- 

Hew 

Cases  pend> 

Bet  change 

Bureau 

ing  first 

Ing  end 

in  pending 

of  month 

of  nontb 

eases 

Total 

21,1(07 

3.253 

l*,2H0 

20,U20 

-987 

Alcohol   !Ite 
Custome, . . . 

17.232 
1*22 

2.1*73 
62 

3.386 
76 

"•^ 

-ya 

HarcoticB,, 

2,1*29 

375 

1*51 

2.353 

-  76 

Secret 

Service,. 

936 

339 

307 

968 

t-32 

Internal 

ReTenue , , 

388 

1* 

ao 

372 

-  16 

DISPOSITIOHS 


Bureau 

Rumber 

cases 

closed 

Percent  released 

Percent  convicted 

Before 
indict. 

After 
indict 

tals 

Total 

found 
guUty 

Plead 
guUtjr 

Total 

Total 

Alchol  TatS/ 
Customs,  .  , 
IknDtics}/ 
Secret 

Serrlce. , 
Internal 

Hevenue. , 

4,2ltO 

3.386 

76 

1*51 

307 
20  h/ 

18* 

1*2* 
ki 

6* 

8* 
5* 

i 

3* 
5* 

29* 
30* 
58* 

15* 

16* 

y 

'i 

10* 
1** 

64* 
62* 
38* 

75* 

80* 

y 

71^ 

70* 

U2* 
85* 
84* 

y 

S2KTB2ICSS 


Total 

Alcohol  te 
Customs,. , , 
Harcotlcs 
Secret 

Serrlce,. 
Internal 

BBTenue., 


Total 
convic- 
tions 


2,792 

2.215 

32 

279 

258 

8 


P  ercentPercent 
inprlson-  pro- 
ed 


Percent 
fined 


58* 
50* 

82* 

70* 

y 


bated 


50* 

29* 

33* 

y 


29* 
31* 
16* 
19* 

22* 

y 


Average 
fine 
isq?riBon|(dallars; 
ment 


Average 
days 


m 

392 
746 

720 

320 


h>tal  fines 
(dollars) 


$  316 
*  3'*5 
$    605 

$    106 

$7,617 


$304,685 
$219 .906 
$  1.725 
$31  .'♦39 

$  5.915 
$  45,700 


Treasury  Criminal  Cases,  by  Months 

Total  Alcohol  Tax,  Customs,  Harcotlcs.   Secret  Service,    Internal  Bevenue  1/ 
Ibr  the  Month  of  Bovsober  1938 

IHTXMTOBI  or  CASKS 


Cases  pend- 

Bew 

(^ses 

Oises  pend- 

Ret change 

Date 

ing  first 

eases 

closed 

ing  end 

in  pending 

of  month 

of  month 

cases 

1938 

June 

18,853 

3.222 

3. '•75 

18,600 

-253 

July 

18.560  2/ 

2,932 

1.896 

19.596 

+1.036 

August. . . . 

19.596 

3,428 

1.122 

21,902 

+2,306 

Septsmben 

a, 902 

3!l4o 

2.286 

22.771 

+869 

-1,364 

October. . . 

22.771 

4.504 

21,407 

Hovember.. 

21.407 

3,253 

4,240 

20,420 

-987 

DISPOSITIOHS 


HUmbar 

eases 

closed^ 

Percent  released 

Percent  convicted 

>ta 

Befor* 
indict. 

After 
indict. 

Acquit- 
tals 

total 

Ibund 
guilty 

Plead 
guilty 

ft)tal 

m 

July 

August, ,  , 
September 
October, , , 
Hov  ember, . 

3. '♦75 
1,896 
1.122 
2,286 

4,505 
4.240 

15* 

14* 

8< 

n 

i 

r* 

38* 

29* 

7* 

It 

4* 

8* 

7* 

55* 

61* 
46* 
56* 
66* 
64* 

62* 
68* 
51* 
60* 
74* 
71* 

SBTTINCBS 


Sate 

Total 
convic- 
tions 

Percent 
iiqirlson- 
ed 

Percent 
pro- 
bated 

Per- 
cent 
fined 

Average  Average     Total  fines 
days           fine         (dollars) 
iilirlsas-  ( dollars) 
fflant                          1 

Juae,  — . 

Jtaly 

August. ,. 
September 
October,  , 
Bovembac , 

2.059 
1.157 

1*77 

1.272 

3.154 

2.792 

63* 
65* 
72* 

64* 

62* 

32* 

3a* 

30* 
35* 
35* 

5^ 
35* 
28* 

30* 
29* 

480 
496 
638 
'*75 
367 
373 

$313 
$379 
$590 
$476 
$473 

$205,973 
$153,443 
$  79.050 
$211,957 
$449,427 
©04.685 

1/  Ibroufhout  this  report,  Internal  reremue  easea  are  thot*  r«f«rred  tiy 

the  Penal  Division  to  the  Department  of  Justice  with  reconsnendatlon 

for  criminal  proeecation. 
2/  (^see  closed  because  of  di4>llcate  prosecutions  or  because  proeecution  2/ 

has  been  transferred  to  State  or  local  authorities  not  included  In 

calculating  percentages. 
^     Cases  in  which  no  arrest  was  made  are  not  included  in  calculating 

percentages. 
k/     Too  few  cases  to  show  coa3}arative  percentages!  for  eooplete 

analysis  see  Table  TI. 


Throughout  this  report.  Internal  revenue  eases  are  those  referred  by 

the  Penal  Division  to  the  Department  of  Justice  with  reconmendatlon 

for  criminal  prosecution. 

idjueted  for  Inventory  taken  July  1,  I93S. 

Ooomencing  July  I938.  the  percentages  have  been  revised  to  exclude 

alcohol  tax  eases  closed  because  of  delicate  prosecutions  or  because 

prosecution  has  been  transferred  to  State  or  local  authorities. 
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